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Outline of the Presentation 

FSIs Snapshot

State of Play

Selected Topics for Implementation of the 2019 FSIs Guide

Use of FSIs in Fund Surveillance
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Financial Soundness Indicators (FSIs): Snapshot

Type of data
• 53 Indicators
• Balance Sheet Information
• Income and Expense Statement
• Memorandum series (including regulatory series)

FSIs Coverage
• 147 jurisdictions
 of which 17 MCD 29 AFR countries

• Mostly quarterly data with a move towards monthly 
reporting

Sectors
• Deposit Takers
• Other Financial Corporations
 Money market funds

 Insurance Corporations

 Pension Funds

FSIs are aggregate indicators of the current health of a 
country’s financial sector (deposit takers and other financial 

subsectors) and its counterparts (corporates, households, real 
estate markets).

• Nonfinancial 
corporations

• Households
• Real estate markets
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2019 FSIs Guide - The new FSIs Templates

New FS2
(Sectoral financial 

statements 
+ Memorandum 

items)

Financial 
Soundness 
Indicators

New Institutional 
Coverage report 

forms
New metadata

New CDMs 
for seven core 

FSIs for deposit 
takers

(Table 6)

Data

Metadata

New guidance on 
classification of  
Islamic financial 
instruments in 

Annex 7.4 of the 
2019 FSIs Guide
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State of Play – Global (as at October 2023)
Implementation of new FSIs data templates, aligned with methodological changes introduced in the 
2019 FSIs Guide, has been completed. 
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State of Play – AMF Members

All AMF members are invited to be part of our global database

50%
FSIs reporters –
AMF members

64%
OFCs FSIs 
reporting

64%
Other sectors 
FSIs reporting

*Reporting of at least one FSI

18%
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9%

Periodicity

Monthly Quarterly Annual

Presenter Notes
Presentation Notes
Room for progress on FSIs reporting in the Arab region.Periodicity and timeliness can be improved.FSIs reporting can be enhanced by increasing coverage for OFCs and other sectors (NFCs, HHs).
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FSIs for Non-deposit Taking Sectors and Real 
Estate Markets

2006 FSIs Guide 2019 FSIs Guide

Core Additional Core Additional
Deposit-takers (DTs) 12 13 17 12

Other Financial Corporations (OFCs) 2 2

• Money market funds (MMFs) 2

• Insurance corporations (ICs) 4

• Pension funds (PFs) 2

Nonfinancial corporations (NFCs) 5 7

Households (HHs) 2 3

Real Estate Markets 4 1 3

Market Liquidity 2

Total 12 28 18 35

 The 2019 FSIs Guide also introduced Concentration and Distribution Measures (CDMs) for seven core FSIs for DTs.
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Concentration and Distribution Measures

Intuition:
• FSIs are “weighted averages” of underlying population
• Averages may hide “risky” developments

• The Herfindahl Index

For concentration
To measure dispersion, 

including variance, standard 
deviation and quartiles

• Weighted Standard Deviation
• Weighted Quartiles
• Weighted Skewness
• Weighted Kurtosis

How to track more detailed information on DT population, without looking at every individual institution?

The Guide 
recommends

Presenter Notes
Presentation Notes
Room for progress on FSIs reporting in the Arab region.Periodicity and timeliness can be improved.FSIs reporting can be enhanced by increasing coverage for OFCs and other sectors (NFCs, HHs).
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CDMs for Selected Core FSIs for DTs

Solvency Indicator (capital 
adequacy)

• Tier 1 capital to risk-weighted 
assets

• NPLs net of specific provisions to 
capital

a

Asset Quality

• NPLs to total gross loans
• Provisions to NPLs

Profitability

• Return on assets (ROA)
• Return on equity (ROE)

Leverage

• Tier 1 capital to total assets
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The CDM Tool

https://www.imf.org/-/media/Files/Data/2019/cdm-tool.ashx
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Metadata reporting

1 Users need comprehensive information on the methodological approaches underpinning 
the FSIs compilation.

Significant variation in the implementation of the financial sector reforms2

Significant variation across countries' compilation practices3

• Basel I/II/III
• IAS 39/IFRS 9/National GAAP

• Local NPL, large exposures, liquid assets definitions
• Consolidation practices

Presenter Notes
Presentation Notes
Room for progress on FSIs reporting in the Arab region.Periodicity and timeliness can be improved.FSIs reporting can be enhanced by increasing coverage for OFCs and other sectors (NFCs, HHs).
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New Metadata Templates

Further progress needed for all countries in the implementation of the new 
metadata templates. 
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FSIs in Fund surveillance work

HouseholdsFinancial 
Sector

Government

Corporations

Rest of 
the World

FSIs are most relevant for surveillance, providing near-
contemporaneous indicators of risk and resilience. 

The Core FSIs provide a snapshot of the condition of the 
banking system and residential real estate market. 

The additional FSIs provide insights into developments 
within a financial cycle

• possible leading indicators of financial distress, 
• and interlinkages among the financial sector and 

the rest of the economy.
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Financial Stability Assessments in FSAP (Three pillars)
FSIs are used by the IMF in FSAPs, primarily in initial scoping and preliminary risk-assessment, as 
inputs/outputs in stress testing, and formulation of macroprudential policy.

Risk Analysis Financial Sector 
Policy Framework Financial Safety Net

• Structure and soundness of 
the financial system

• Bank and non-bank stress 
testing

• Bank profitability analysis

• Corporate and household 
vulnerabilities

• Contagion and spillover 
analysis

• Financial sector supervision 
(Banks, Non- banks, financial 
market intermediaries)

• Macroprudential policy

• Systemic risk oversight

• Crisis preparedness, 
crisis management

• The resolution framework

• Financial safety nets 
(deposit insurance)

• Systemic liquidity 
management
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FSIs in Article IV
Example 2023 UAE Article IV
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The way forward for the region

 Improve coverage of new core and additional FSIs for DTs introduced by the new FSIs 
Guide

 Start compiling and reporting to STA, CDMs for seven core FSIs for deposit takers

 Extend coverage of FSIs to OFCs (including MMFs, ICs, PFs), NFCs, HHs and real 
estate market

 Update FSIs metadata in ICS

 AMF member countries’ staff are encouraged to attend IMF trainings, including FSIs. 

 Statistics Department provides Technical Assistance on the implementation of the new 
FSIs Guide. Please feel free to approach us!
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FSIs Online Course

Online FSI Course Link

https://www.youtube.com/watch?v=4U83gJfjDMc
https://www.youtube.com/watch?v=4U83gJfjDMc
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Questions

phurreegobin@imf.org

STAFIAST@imf.org

mailto:phurreegobin@imf.org
mailto:hurreegobin@imf.org
mailto:STAFIAST@imf.org
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Thank you
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