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Monthly-wise median with below model history as weight

Formula to smoothen the index is (Brown’s Linear Trend Method

X(t) = (1- 0.3)X(t)+0.3*X(t-1)

Where:

X(t) is the exponentially smoothed sales value at time (t).

X(t-1) is the exponentially smoothed sales value at time (t-1).

X(t) is the sales value at time (t).

0.3 is the dumping factor/ element used for valuing the expected trend

or movement of price in very next transaction.

After smoothening of data, it was checked using moving average with a

quarterly movement (only for checking the homogeneity).
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