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In their meeting of February 1980, the Seven Members Committee of Governors of Arab
Central Banks and Monetary Authorities recommended that the Arab Monetary Fund be in
charge of preparing a Joint Annual Report on economic developments in the Arab region, in
cooperation with the General Secretariat of the Arab League and other Arab regional
specialized institutions, in order to avoid duplicating the efforts made by each of them and
to provide a unified source of data and information on the Arab economies. The Joint Arab
Economic Report provides Arab Ministers of Economy and Finance, the governors of
Central Banks, Monetary Authorities, and other interested stakeholders in Arab economic
affairs, with information about recent developments in the economies of Arab countries to
enable them to discuss key issues facing the Arab region, whether in terms of their
relationships with each other or their relationships with other countries of the world.

The first edition of the Joint Arab Economic Report was issued in August 1980, as a result
of fruitful cooperation with the Arab Fund for Economic and Social Development (AFESD).
The General Secretariat of the League for the Arab States joined the cooperation effort
starting from the 2™ edition of the Report, and the Organization of Arab Petroleum Exporting
Countries (OAPEC) from the 3™ edition.

The four institutions participating in preparing the Report hope to have been successful in
achieving the objective of describing the Arab economic situation, practically, objectively,
and neutrally, within a concise framework that reflects the most important trends in Arab
economies. This may provide useful material for decision makers and researchers interested
in the economic affairs and development of the Arab region. The participating institutions
also hope that such analytical efforts be enhanced continuously, benefiting from comments
and suggestions by various stakeholders. To this end, they hope the Report becomes the main
reference to follow up developments in Arab economies and to assist in the economic policy-
making that promotes development and stability in the Arab region at large and supports
joint Arab action and cooperation.

Kamal Hassan Ali Abdlatif Y. Al- Hamad Abdulrahman A. Al Abbas Ali Al-Naqi
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The 39" edition of the Joint Arab Economic Report 2019 (JAER), as is the case since its first
edition published in 1980, addresses economic developments in the Arab economies.

The report is the result of fruitful cooperation among Arab institutions. It is co-authored by
the General Secretariat of the League of Arab States, the Arab Fund for Economic and Social
Development, the Arab Monetary Fund and the Organization of Arab Petroleum Exporting
Countries. Each of these four institutions prepares their respective chapters annually, in line
with the agreed upon concept note. In addition, the Arab Monetary Fund has held editing and
publishing responsibilities since 1980.

A draft Report is submitted, for limited circulation, to enable member states to provide
comments and feedback, during the annual September meeting of the Governors of Arab
Central Banks and Monetary Authorities, as well as to the September meeting of the
Economic and Social Council of Ministers. Considering such comments and suggestions, the
Arab Monetary Fund, in coordination with the other participating institutions, edits the final
draft and publishes the Report before the year’s end.

The participating institutions endeavor to ensure that the Report reflects objectively the
current situations of Arab economies, drawing on the most recently available data and
information, as well as on an established methodology in the preparation of the Report.

The JAER authors collect the required data and information from reliable national sources
and make necessary estimations for the missing data, in order to submit the report on time.
The Arab official statistical authorities have responded periodically by completing the Report
Questionnaire. We hope this positive stance will continue to enable the Report authors to
provide an overall view of the Arab economies.

In terms of the Report methodology and its development, the participating institutions ensure
that the individual Chapters provide the analysis of Arab economic conditions using key
indicators, after a thematic classification of the Arab countries to facilitate comparative
analysis. To this end, the figures are calculated using the US dollar at the exchange rates
provided by the member country for the Report’s purposes.

Finally, each year the JAER includes a special thematic Chapter, that deals with a major
economic issue, and the contents of the other Chapters should reflect this issue, as far as
possible.

We hope that this issue of the JAER will, like the previous editions, serve as a useful
reference for decision-makers and economic analysts as well as researchers.
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The Joint Arab Economic Report 2019 presents an overview of economic developments
that took place in the Arab countries during 2018. It begins with a summary review of the
performance of the global economy in Chapter 1, followed by economic and social
developments in Arab countries in Chapter 2. Chapters 3 and 4 respectively review
developments in the agricultural and the industrial sectors in Arab countries, while
Chapter 5 deals with developments in the oil and energy sectors. Chapter 6 reviews public
finance developments, while Chapter 7 addresses developments in monetary policy,
banking, and capital markets. Chapter 8 outlines developments in international and intra-
regional trade and Chapter 9 describes developments in the balance of payments, external
public debt, and exchange rates in Arab countries. Chapter 10, the thematic chapter of the
report addressed this year the issue of “Financial Inclusion in Arab Countries: The Reality
and Prospects”. Chapter 11 sheds light on “Arab Development Assistance”, while Chapter
12 focuses on “Inter-Arab Cooperation in the liberalization of Trade in Services”. Chapter
13 highlights major developments in the Palestinian economy in 2018. Finally, the tables
relevant to each chapter are annexed.

(Chapter 1)
Global Economic Performance

The global economy has continued to recover in the first half of 2018 amid the
improvement in global industrial and commercial activities. However, the recovery has
slowed down in the second half of 2018 due to the uncertainty resulted from trade tension
between the United States of America and China. Moreover, the normalization of
monetary policy in some major economies in 2018 contributed to the slowdown of the
global economy in 2018. Accordingly, the Growth Rate of the Global Economy
decreased to 3.6 percent in 2018 compared to 3.8 percent in 2017, Annex (1/1) & Figure

(1.1).
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Figure 1.1
Real GDP Growth Rate of World, Developed and Developing Economies
(2014-2018)
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Source: Annex (1/1).

The growth rate of developed economies declined to about 2.2 percent in 2018 from 2.4
percent in 2017, while some developing countries and emerging market economies

achieved a higher growth rate of 4.5 percent in 2018 compared to 4.8 percent recorded in
2017.

Despite the world economy slowdown, the Global Inflation rate increased due to several
factors led to an increase in the inflationary pressures in a number of developed and
developing countries, the most important of which were the high prices of oil and raw

materials, and the devaluation of the currencies of some developing countries, Annex
(1/2) & Figure (1.2).
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Figure 1.2
Inflation in Developed & Developing Countries
(2014-2018)
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Source: Annex (1/2).

On the other hand, the growth rates of International Trade declined to 3.8 percent in
2018 compared to 5.4 percent in 2017 amid uncertainty about trade policies and their
adverse effects on investment, manufacturing, business climate, and investor confidence.

On External Indebtedness, international developments have contributed to the increase
of the total external public debt in developing countries and emerging market economies,
thus reaching USD 10057.9 billion in 2018 compared to USD 9607.4 billion in 2017. As
for the Exchange Rates of Major Currencies, they have been impacted by several
developments during 2018, leading to the depreciation of the US dollar against some other
major currencies. The exchange rate of the US Dollar fell against the pound sterling and
the euro, while it stood steady against the Japanese yen.

(Chapter 2)
Economic and Social Developments in the Arab Countries
Macroeconomic Developments

The performance of the Arab economies as a group improved significantly in 2018 as the
growth pace has increased in more than half of these countries which benefited from
generally favorable external and internal conditions. The relative recovery of the global
economy during the first half of 2018 increased the global demand for oil and non-oil
Arab exports, which stimulate economic activities in those countries. On the other hand,



The Joint Arab Economic Report 2019

the performance of the Arab economies was adversely affected in the second half of the
same year, due to a setback in the performance of the global economy in the aftermath of
trade war, and the higher level of uncertainty in international financial markets after the
rise in interest rates and the normalization of monetary policy in some advanced
economies, especially in the United States of America. These developments have further
complicated the debt situation in a number of Arab countries, thus affecting foreign
investment and capital flows as a result of the increased attractiveness of dollar-
denominated assets.

Despite the continued repercussions resulting from the internal situation in some Arab
countries, higher growth rates are recorded in some other Arab countries in 2018
compared to 2017, thanks to improved oil export revenues, the positive effects of the
implementation of economic reform programs, and to the adoption of more prudent fiscal
policies. Accordingly, the GDP at Current Prices of the Arab countries as a group grew
by about 8 percent in 2018 compared to 2.8 percent in 2017, Annex (2/1) & Figure (2.1).

Figure 2.1
GDP at Current Prices & Real GDP Growth Rate in Arab Countries
(2006-2018)
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Source: Annex (2/1), estimates by the authors of the report, based on national and other international sources, estimates
of country GDP levels in domestic currency in constant prices, aggregated after unifying base year, and converted to
estimates in USD at the exchange rates of domestic currencies in the base year 2010.

The average GDP Per Capita at Current Prices in the Arab countries as a group was
estimated at USD 6,651 in 2018, an increase of about 5.6 percent compared to 2017. The
year 2018 witnessed more inflationary pressures in a number of Arab countries due to
several factors, including the rise in domestic demand and in the prices of fuel and some
other commodities following the implementation of fiscal policy reform programs. In
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addition, some of these countries were affected by internal circumstances that led to
inflationary pressures. However, these pressures eased up in the rest of the Arab countries.
Accordingly, the Inflation Rate in the Arab countries as a group fell from about 8.1
percent in 2017 to about 7.9 percent in 2018.

The GDP Growth Rate at Constant Prices in the Arab countries as a group reached
around 2.6 percent in 2018, compared to a growth rate of about 1.0 percent in 2017. Arab
oil-exporters recorded a growth rate of about 2.5 percent in 2018, compared to 0.2 percent
in 2017, while the Gulf Cooperation Council countries achieved a growth of about 2.3
percent in 2018, against a decline of about 0.3 percent in their GDP in 2017. The growth
rate of other Arab countries rose to about 2.9 percent in 2018 compared to 2.8 percent in
2017.

As for the GDP Sectoral Structure, commodity production sectors recorded an increase
in their share of output at the expense of services sectors, especially the extractive
industries sector, in which its share of output increased from 22 percent in 2017 to about
26.8 percent in 2018, due to the high growth recorded by this sector estimated at around
31.9 percent in that year. In terms of the GDP Distribution by Expenditure Items, the
share of consumption, and investment in the total GDP decreased in 2018 while the share
of the resource gap has risen due to the increase in the share of exports of goods and
services driven by a growth rate of about 16.6 percent in 2018.

As for Poverty Indicators, the latest available data show that poverty rates, according to
national poverty lines, range between 4.8 percent in Morocco and 48.6 percent in Yemen.
Poverty affects more than 40 percent of the population in Comoros, Sudan, Somalia, and
Yemen. Considering Multidimensional Poverty Index (MPI), which focuses on three
dimensions of individual deprivation in three essential elements of human life namely
education, health, and standards of living, data reveal that while the standard of living
contributes to the value of MPI for the low-income countries, health and education
dimensions contribute more to the value of the index for the rest of Arab countries.

The spread of multidimensional poverty in the Arab countries resulted from a modest
level of social services such as health, education, and housing, as well as the persistence
of harsh conditions in some of these countries and to the increasing number of refugees
and displaced persons that have fled their countries of origin. Disparities in terms of
income distribution and expenditure are deemed low in the Arab countries compared to
the rest of the world, where the Gini coefficient ranges between 27.6 in Algeria and 45 in
Comoros. Yet, the ratio of the richest to the poorest 20 percent of the population is
considered high. It is 10 folds in Djibouti and Comoros, while it ranges between 5 and 10
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in the rest of the Arab countries, except for Egypt, Iraq, and Algeria, where the ratio is 5
times.

Social developments

The Arab countries have progressed in the areas of Combating Poverty, Ensuring
Universal Education and Health Care, and Empowering Women during the period
(2008-2018). This is evidenced by the positive developments of a number of social
indicators, including adult and youth literacy rates, enrollment rates at different levels of
education, high participation of women in the labor market, life expectancy at birth, and
proportion of the population with access to safe drinking water and appropriate sanitation.

This progress is the culmination of broadening the scope of social services beneficiaries
in Arab countries since the 1970s. However, despite the positive developments in a
number of social indicators in the Arab countries, the majority of those countries still face
major challenges such as the high rates of population growth, the need to reform education
and increase its capacity as well as to improve its quality to meet the growing demand in
all Arab countries, especially in the least developed ones, in addition to the high levels of
unemployment, particularly among the youth, women, and educated population.

The average Human Development Index (HDI) for Arab countries, according to the
Human Development Index released by the United Nations Development Program for
2017, was about 0.699 (medium human development: 0.645), which is slightly higher
than the level registered in developing countries of 0.681, but well below the OECD
Countries index which stands at 0.895,

(Chapter 3)
Sectoral Developments
Agriculture and Water

Agriculture is an important economic sector in most Arab countries in terms of meeting
food consumption needs, absorbing a large workforce, and contributing to the GDP. It
also provides commodities and raw materials used as inputs for many manufacturing and
food industries.

Arab Agricultural Output at Current Prices dropped to about USD 119.9 billion in
2018, which represents a decrease of about 12.5 percent compared to the level registered

I UNDP, (2018). “Human Development Report™.
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in 2017. Much of this decline is due to the depreciation of national currencies against the
dollar in a number of Arab countries with significant agricultural resources (Sudan,
Egypt, Tunisia, and Syria). In Sudan, for example, in which agricultural output in 2018
accounted for 5.5 percent of the Arab agricultural output, the national currency
depreciated by about 394 percent against the dollar. The growth rate of agricultural output
in other Arab countries with agricultural resources such as Egypt, Algeria, Tunisia, Syria,
and Morocco, which contribute to about 61.9 percent of the total Arab agricultural output,
ranged between 4.2 percent in Syria and 28.2 percent in Egypt.

The Contribution of the Agricultural Sector to the GDP decreased to about 4.5 percent
in 2018, against 5.5 percent in 2017. Similarly, Per Capita Agricultural Output
declined by 17.3 percent, reaching USD 302 in 2018 compared to USD 366 in 2017,
whereas the Agricultural Output Per Agricultural Worker in 2017 stood at around
USD 6,167.

The actual Cultivated Land in 2017 represented about 32.8 percent of the 220 million
hectares of arable land in Arab countries, while 40 percent of the land allocated to
seasonal crops is rain-fed. The volume of water available annually is estimated at 258
billion m?, of which 209 billion m3 is surface water, and 49 billion m? is groundwater and
desalinated water.

Moreover, the Agriculture Workforce has been decreasing annually, dropping from
about 27.1 million in 2010 to about 24.1 million workers in 2017, thus representing a
yearly decline of 1.7 percent. This is due to the migration of agricultural labor to other
sectors due to the lack of lucrative job opportunities in agriculture.

Plant production grew by 3.2 percent in 2018, owing to improved yields of some rain-fed
crop varieties, primarily cereals, as well as favorable weather conditions. On the other
hand, livestock production grew by 3.6 percent, while fish production increased by 3.7
percent reaching around 5.4 million tons, which represents about 67 percent of the fish
stock volume.

In terms of Agricultural Foreign Trade, the deficit in the Arab agricultural trade balance
in 2017 amounted to about USD 62.4 billion, an increase of 0.5 percent from the previous
year. Food deficit persisted in some food commodities, reaching total of USD 33.6 billion
in 2017. Similarly, the self-sufficiency ratio for a number of staple food commodities is
still low, mainly oils, fats, cereals, pulses, and sugar.
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(Chapter 4)
Industry

The industrial sector has maintained its pivotal role in the Arab economy, thanks to the
high growth rate of the extractive industries sector, reflecting the remarkable
improvement in international oil prices. The Industrial Output in Arab countries grew
by about 24 percent, rising from USD 805 billion in 2017 to almost USD 999.6 billion in
2018. It also contributed to about 37.2 percent of the GDP in 2018, with 26.8 percent for
extractive industries and 10.4 percent for manufacturing industries, Annexes (4/1), (4/2)
and figure (4.1).

Figure: 4.1
Extractive and Manufacturing Industries Value Added in Arab Countries
(2008-2018)
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Source: Annexes (4/1) and (4/2).

Extractive industries have become one of the main economic drivers in many Arab
countries. The importance of the extractive industry lies in the ratio of the Arab oil and
natural gas reserves to the total global reserves, thus amounting to about 48.6 percent for
oil and 27.0 percent for natural gas in 2018. The industry also contributes to the supply
of domestic and foreign markets with fuel at an estimated 25.3 million barrels of oil per
day in 2018 and about 600 billion cubic meters of marketed natural gas annually in 2018.
The major role of the extractive industry is influenced by the fact that it is an industry of
non-renewable depleting resources.
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On the other hand, manufacturing industries in the Arab countries contribute to the
acceleration of development, job creation, and resource development. In fact,
manufacturing industries contributed to about 10.4 percent of the GDP in 2018. It
provided as well about 26.7 percent of direct employment.

The manufacturing industries witnessed a steady growth. The Arab production of cement
amounting to 252.8 million tons in 2018, and steel iron to almost 22.7 million tons, while
the output of the building and construction sector reached about 6.5 percent of GDP. The
Arab countries produced as well about 708.5 thousand tons of olive oil in 2018 and 3.6
million tons of sugar in 2017. The production of the automobile industry reached almost
546 thousand cars in 2018. The output of the oil refining industries amounted to about 9.1
million barrels per day in 2018.

Moreover, the report highlighted the importance of the Arab petrochemical and ethylene
industries, which gained much importance in terms of production and export. Chapter
four includes a dedicated section on the Arab integration efforts aiming at strengthening
the industrial sector and concludes with some insights about the competitiveness of Arab

manufacturing industries in the foreign markets.
(Chapter 5)
Oil and Energy

Global Oil Markets witnessed sharp fluctuations in 2018, particularly during the last
quarter. It witnessed a recovery in the first quarter, in conjunction with the decision to
extend the joint production cut agreement reached by OPEC countries with some oil
producers outside “OPEC” until the end of 2018 on the one hand, and a reflection of the
rise in global demand for oil thanks to the improved performance of the global economy,
which began in the previous year (2017). This recovery continued during the second
quarter of the year, which saw an amendment to the production cut agreement, on the
back of growing concerns about the shortage of global oil supplies.

During the third quarter, oil markets have been relatively affected by the rising
geopolitical tensions as well as tensions over trade between the US and China. While the
fourth quarter witnessed increasing expectations of a decline in the growth rate of global
demand for oil, and renewed concerns about the rise of global oil supplies, and this has
resulted in new amendments to the agreement to cut production between “OPEC” to
maintain the balance of oil markets. This coincided with the uncertainties related to the
prospects for global economic growth, which could have a negative impact on global oil
markets during 2019.
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Overall, Global Oil Prices rose significantly, the average annual rate of OPEC crude
basket price reached USD 69.8/barrel in 2018, thus registering the highest level since
2014. This was due to several intertwined factors, including those related to market
fundamentals and other geopolitical factors, as well as speculations, and the volatility of
the dollar during the year.

International Oil Demand also grew by about 1.5 million barrels per day in 2018,
compared to 1.9 million barrels per day in 2017, bringing the level to 98.8 million
barrels/day in 2018. Supplies availability remained significant, especially from the United
States of America, in particular from shale oil, with the world total oil supplies rose by
2.4 million barrels/day, so as to reach 98.8 million barrels/day. The OPEC Supply of
Crude and Unconventional Qil stabilized as well at the same level registered the
previous year, with 38.7 million barrels/day. In contrast, Supplies from Non-OPEC
Producing Countries rose by around 2.4 million barrels/day, reaching 60.1 million
barrels/day, which contributed to an increase in global oil stocks. A slight increase was
also observed in proven global oil and natural gas reserves in 2018, of 0.7 percent and 1.9
percent, respectively.

In terms of Exploration Activities, seven oil discoveries and six gas discoveries were
achieved in the Arab countries during 2018, accounting for more than 48.6 percent of the
estimated global oil reserves and about 27 percent of global natural gas reserves.
Moreover, the Arab countries accounted for 29.2 percent of total world crude oil
production while their share of marketed natural gas stood at around about 15.5 percent
of the world total. Energy consumption in the Arab countries increased as well in 2018
by 188,000 barrels of oil equivalent per day (BOE/D), or 1.3 percent, thus reaching 14.7
million BOE/D. Moreover, oil and natural gas remained the main sources of energy needs
in Arab countries, knowing that their shares combined accounted for 98.3 percent of total
sources, with renewable energies significantly entering the fuel mix used for power
generation, Annex (5/10) & figure (5.1).
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Figure 5.1
Demand for Energy in Arab Countries
(Million barrels of oil equivalent/day)
(2014-2018)
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Source: OAPEC, Secretary General Report, 2017.

Annual average prices of the main export crudes in Arab countries witnessed an increase
in 2018 at different percentages ranging between 30.8 and 35.9 percent, which led to a
noticeable increase in the value of oil exports in the Arab countries.

(Chapter 6)
Public Finance

The positive developments in the global oil markets, in terms of the steady upward trend
in oil prices, contributed to strengthening the public finance in the Arab oil-exporting
countries, which witnessed significant increases in oil revenues in 2018. Arab oil-
exporting countries paid particular attention to developing tax collection, as part of their
efforts to diversify public revenues apart from oil. In this context, some Arab countries
finalized their legislative and regulatory frameworks related to strengthening the tax
systems and introducing new taxes, such as the value-added tax, which led to an increase
of tax revenues and to a consolidation of their fiscal position in some Arab countries
during 2018.

The resurgence of economic recovery in diversified Arab countries, albeit at a slow pace,
and the tax reforms that have been implemented in those countries, played a major role
in increasing tax revenues. Developments in public spending also reflect a trend followed
by most Arab countries over the past several years to contain public spending to ensure

11



The Joint Arab Economic Report 2019

12

fiscal sustainability and enhanced the public budget position in the medium and long
terms. Most of the Arab countries recorded limited growth in the level of public
expenditure during 2018, taking into account the available fiscal resources as well as
inflation factors, and requirements to meet development and social needs.

On the other hand, the unfavorable internal conditions prevailing in a number of Arab
countries had an adverse impact on the state of public budgets in light of the economic
and financial requirements arising from the decline in investments and various economic
activities. In view of the above, total Public Revenues and grants in the Arab countries
combined increased by about 19.0 percent, thus reaching almost USD 786 billion in 2018,
which represents about 29.6 percent of the GDP of the Arab countries as a group during
the same year. Total Public Expenditure increased as well in the Arab countries as a
group by 8.6 percent and reached USD 899.7 billion, or 33.9 percent of the GDP.

As a result, the Consolidated Budget Deficit of Arab countries decreased to around
USD 113.7 billion in 2018, compared to a deficit of about USD 168 billion in 2017. The
deficit as a percentage of GDP also declined, from around 6.7 percent in 2017 to about
4.3 percent in 2018, Annex (6/10) & Figure (6.1).

Figure 6.1
Fiscal Overall/Surplus to GDP in Arab Countries
(2017-2018)
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Source: Annex (6/10).
The total Public Debt (internal and external) in the Arab countries, for which data are

available, increased by 6.3 percent, amounting to USD 707.8 billion in 2018, compared
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to about USD 665.9 billion in 2017. The ratio of public debt to GDP for borrowing Arab

countries rose to 128.7 percent in 2018, against 110 percent in 2017.

(Chapter 7)
Monetary, Banking and Capital Market Development

Domestic Liquidity in the Arab countries slowed down in 2018 due to some factors
leading to a decline in net domestic and foreign assets. Therefore, the liquidity growth
rate in the Arab countries decreased in 2018, reaching 6.0 percent compared to an 8.7
percent level registered in 2017.

With a large number of Arab countries pegged their currencies to the U.S. dollar and with
the US Federal Reserve tended to raise the interest rate of the US Dollar four times during
2018, official interest rates have risen in Arab countries that implement fixed exchange
rate regimes, particularly Arab oil-exporting countries, to maintain exchange rate
stability. In contrast, the stance of monetary policy in some Arab oil-importing countries,
which adopt more flexible exchange rate regimes, have varied, reflecting their need to
contain inflationary pressures and support domestic currencies

On the other hand, some Arab central banks in the Arab oil-importing countries
intensified their efforts to enhance exchange rate flexibility to absorb external shocks
amid the success of the adopted economic reforms in fostering macroeconomic
stability. These shifts in exchange rate regimes have enabled a number of Arab countries
to move forward in implementing their policies aimed at targeting inflation, as some
announced setting quantitative targets for inflation rates. In this context, the central banks
in these countries continued to seek to establish frameworks for inflation expectations in
the short and medium-term, so as to regularly monitor the price-related indicators as an
intermediate objective of the monetary policy, and to use the interest rate in the money
market as an operational objective of such monetary policy.

The monetary policy reforms adopted in the Arab countries in 2018 focused on increasing
the efficiency of the monetary policy in achieving its targets, through the development of
some existing monetary policy instruments, the introduction of new monetary instruments
to ensure better liquidity management and increase the efficiency of monetary policy
operational frameworks. Central banks interventions also focused on enabling the
banking sector to meet the challenges associated with limited foreign currency resources,
as well as on supporting economic growth, increasing levels of financial inclusion and
harnessing modern financial technologies to increase the efficiency of financial services,
Annex (1/7) & Figure (7.1).
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Figure 7.1
Domestic Liquidity Growth Rate in Arab Countries
(2017-2018)
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Source: Annex 1/7.
*Data for Saudi Arabia is for M3.

The performance of the Banking Sector improved in 2018 compared to the previous year.
In fact, the aggregate data of the Arab banks showed improvements in the total assets,
deposits, loans and credit facilities, and dollar-denominated capital bases. Banks' capital
adequacy ratios have also maintained relatively high levels in most Arab countries in
2018, compared to the 10.5 percent minimum according to the Basel I1I requirements.

As for the performance of the Arab Financial Markets, it was generally positive during
2018 compared to 2017. Indeed, the market value of Arab stock exchanges listed in the
database of the Arab Monetary Fund index rose by about USD 69.6 billion. However,
trading value continued to decline for the fourth consecutive year, thus registering a drop
of 3.5 percent. In terms of foreign investment in Arab stock exchanges, the value of
foreign investors transactions increased compared to 2017, with such transactions
recording a net positive flow compared to a net negative flow last year. In 2018, the
supervisory authorities in the Arab countries continued their efforts to advance and
develop the legislative and regulatory structure of the banking and non-banking sector,
by keeping abreast of developments and adhering to the international standards and
principles, and by striving to upgrade and update instructions and practices consistent
with these standards and with enhanced disclosure and transparency.
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(Chapter 8)
International and Intra-Regional Trade

The total Arab Foreign Trade amounted to USD 1,920 billion in 2018 against USD 1765
billion in 2017, thus increasing by 8.8 percent reflecting the increase of the total
commodity exports to USD 1,095.4 billion in 2018 compared to USD 956.3 billion in
2017, an increase of about 14.5 percent compared to 2017. On the other hand, the Arab
commodity imports rose slightly in 2018, thus reaching USD 824.6 billion compared to
about USD 808.8 billion in 2017, which represents an increase of 1.9 percent.

With regards to the Direction of Arab Commodity Trade during 2018, data showed a
rise in the volume of Arab exports destined to various trading partners. Indeed, inter-Arab
exports accounted for 9.9 percent of the total Arab exports against 5.5 percent for the
United States of America and 15.5 percent for the European Union. Asia is the main
trading partner for the Arab countries, with a significant share reached 53.2 percent in
2018 while the rest of the world accounted for around 15.9 percent of the total Arab
exports.

The Arab imports from major trading partners decreased by 2.0 percent in 2018, with
imports from the United States dropping by 8.3 percent and from the European Union by
1.8 percent. In contrast, inter-Arab imports increased by 8.9 percent and from India by
32.6 percent, although imports from Asia declined by 24.9 percent, Annex (8/2) & Figure

(8.1).

Figure 8.1
Direction of Arab commodity Trade (%)
(2018)
4 N [~ I
Export
15.9 .
22.8 55
k.z
= Arab Countries " . EU - érSaAb Countries - }EU
USA Japan ) apan
= India =« China = India = China
; ; Other Asia Other Countries
\_ Other Asia Other Countries ) U )

Source: Annex (8/2).
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Regarding the Commodity Structure of the Arab Foreign Trade, fuel and minerals
still account for the highest share in total Arab exports, reaching 63.4 percent in 2018
compared to 59.2 percent in 2017, with a decrease in the contribution of non-oil exports,
despite efforts to diversify Arab economies. Manufactured products accounted for 28.8
percent, while agricultural commodities contributed about 7.1 percent of total exports. As
for imports, data indicate that manufactured products account for the highest share of the
total Arab imports at 65.1 percent, while agricultural commodities declined slightly,
accounting for 18.8 percent of the total Arab imports during 2018.

The performance of Intra-Regional Trade continued to improve in 2018, thus reflecting
the steady increase in the international oil prices for the second consecutive year and
better internal conditions prevailing in some countries. As a result of these developments,
the value of intra-regional trade increased in 2018 by an average of 6.2 percent, reaching
about USD 109.6 billion, compared to almost USD 103.2 billion recorded in 2017, Annex
(8/8) & Figure (8.2).

Figure 8.2: Commodity Structure of Intra- Arab Trade
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Source: Annex (8/8).

In terms of the Commodity Structure of Intra-Regional Exports, crude oil contributed
to around 6.0 percent of the intra-regional trade value in 2018. Regarding the non-oil
intra-regional trade, the industrial commodities accounted for the largest share, followed
by agricultural commodities.

In terms of Trade in Services, the year 2018 witnessed an increase in the deficit of the
net services trade balance for Arab countries as a group, as a result of an increase in
services payments. Moreover, Services receipts for Arab countries rose by 5.4 percent in
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2018, reaching about USD 212.9 billion compared to about USD 202 billion recorded in
2017. This is due to the steady improvement in travel receipts (tourism) in some Arab
countries. Meanwhile, the value of service payments for Arab countries as a group
increased by 4.9 percent amounting to about USD 327 billion in 2018 against almost USD
312.3 billion achieved in the previous year, due to higher payments in the transport,
shipping and insurance sectors owing to an increase in the value of commodity imports
for Arab countries as a group.

As aresult of these developments, the deficit recorded in the services balance of the Arab
countries as a group increased by 26.6 percent in 2018 to reach about $114.5 billion
compared to a deficit of about $110.2 billion in the previous year.

(Chapter 9)
Balance of Payments, External Public Debt and Exchange Rates

The remarkable increase in international oil prices reflected positively on the performance
of the Arab countries' balance of payments during 2018, which led to an increase in the
Trade Balance Surplus of these countries by 98.1 percent, thus reaching about USD
318.4 billion. In contrast, the deficit recorded in the balance of services, income, and net
transfers grew by 24.3 percent and 11.3 percent respectively, in 2018. As a result, the
surplus of the Current Account Balance for Arab countries as a group in 2017 has
increased to about USD 133.9 billion, equivalent to 5.0 percent of the GDP in 2018.
Accordingly, the total Deficit of the Balance of Payments for Arab countries as a group
recorded in 2017 of about USD 56.3 billion turned into a surplus of about USD 15.1
billion in 2018, Annex (9/1) & Figure (9.1).
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Figure 9.1: Balance of Payments of Arab Countries
(2014-2018)
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The total External Debt of Arab borrowing countries for which data are available
increased by almost 9.6 percent, thus reaching USD 290.1 billion at the end of 2018,
compared to almost USD 264.6 billion at the end of 2017. The increase in external
indebtedness is due to a number of borrowing countries resorting to external borrowing
in order to finance the high fiscal deficit in light of the financial pressures they face. On
the other hand, the external public debt service witnessed a significant decline of about
19.9 percent and reached about USD 21.6 billion at the end of 2018, compared to about
USD 26.9 billion at the end of 2017. This decline came on the backdrop of a decrease in
the external debt service in six Arab countries, whose debt service represents 94 percent
of the total external public debt service for borrowing Arab countries as a group.

As for External Indebtedness Indicators, the ratio of external public debt to GDP
increased by about 4.7 percentage points, compared to the year before, to reach 35.5
percent by the end of 2018, against 30.9 percent at the end of 2017. This came as a result
of the accelerated growth of external public debt compared to the growth of GDP at
current prices in the Arab borrowing countries as a group. In the same context, the ratio
of external public debt service to exports of goods and services in borrowing Arab
countries increased by about one percentage point, thus reaching 9.7 percent at the end of
2018, compared to about 13.7 at the end of 2017.

As for the Arab Currencies Exchange Rates, the value of the Arab currencies fixed
against the dollar has depreciated against the Euro considering the appreciation of the
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euro against the dollar during that same year. On the other hand, the value of some Arab
currencies in countries that adopt flexible exchange rate regimes, has fallen in light of the
pressures witnessed in the external balances of these countries and policies adopted in
some of these countries in order to increase the levels of exchange rate flexibility, as well
as the local conditions prevailing in some of these countries during 2018.

(Chapter 10)
Thematic Chapter: Financial inclusion in the Arab States: Reality and prospects

Financial inclusion is defined as being “the ability of individuals, and businesses, to have
access to a wide range of high-quality formal financial services that are provided in a
responsible and sustainable way by a variety of financial service providers in an
appropriate and affordable legal and regulatory environment". Financial inclusion is a top
priority for global decision-makers as an economic and development priority because of
its significant role in supporting economic growth, reducing income inequality, providing
employment, and increasing economic well-being. In addition, financial inclusion helps
to achieve nine of the 17 United Nations Sustainable Development Goals (SDGs) by
2030, mainly poverty reduction, combating hunger, and creating more job opportunities.

At the regional level, enhancing financial inclusion levels in the Arab countries is a top
priority of the Board of Governors of the Arab Central Banks and Monetary authorities,
given the effective role it plays in supporting economic growth, job creation and in
achieving sustainable development goals and social welfare. In light of the foregoing, the
thematic chapter of the Joint Arab Economic Report for this year addresses “the reality
and prospects of financial inclusion in the Arab countries”.

The chapter touched on the importance of financial inclusion and international evidence
regarding the direct relationship between financial inclusion and economic growth, which
has been proven by many studies. The core of the relationship between these two
variables stems from the role of financial inclusion in reducing poverty, decreasing
inequalities in income distribution, reducing unemployment, integrating marginalized
groups and communities, enabling individuals to invest in the future, avoiding income
shocks and fluctuations in consumption levels and lowering financial risks. Consequently,
it would increase the income levels of individuals and companies and raise the GDP
growth rate.

This chapter sought to evaluate the relationship between some of the financial inclusion
variables included in the International Financial Inclusion Index database (Findex)
established by the World Bank, and the logarithm of GDP per capita using the cross-
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sectional data model for 114 countries worldwide, including thirteen Arab countries. The
results showed the importance of financial inclusion variables used in the model to
explain the changes in GDP per capita, since it was found that their rise leads to an
increase in GDP per capita, at varying proportions. For example, a one percent increase
in the individuals having accounts in financial institutions leads to an increase in GDP
per capita by about 0.78 percent.

On the other hand, the chapter tackled the reality of financial inclusion in the Arab
countries based on a number of financial inclusion indicators for individuals and
businesses. Although some of these indicators improved between 2011 and 2017, since
the ratio of the adult population having accounts in financial institutions to the total adult
population rose from 22.3 percent in 2011 to 37.2 percent in 2017, the Arab region
remains among the geographical regions with the lowest financial inclusion levels.

The chapter also shed light on the main challenges of financial inclusion in the Arab
countries, including low levels of financial competition, the need to strengthen the
infrastructure of the financial sector, and the provision of basic requirements supporting
financial inclusion, mainly the availability of efficient payment systems, credit
information systems, secured lending systems, and collateral registries for movable
assets. In addition, there is a need to develop legislative and regulatory frameworks,
strengthen the role of non-banking financial institutions, improve the business
environment, and raise financial literacy levels to increase financial inclusion in the Arab
region.

In the context of the above-mentioned challenges, the chapter addressed regional and
national initiatives to improve financial inclusion levels. In terms of regional initiatives,
the Arab Monetary Fund and the Arab Fund for Economic and Social Development have
adopted a range of initiatives and interventions aimed at facilitating access to finance for
individuals and businesses, particularly for young people, women, rural population, and
small and medium-sized enterprises. On the other hand, with regards to national
initiatives, the chapter touched on the efforts of the Arab governments to adopt national
strategies for financial inclusion.

The chapter also provided some policy recommendations underscoring the importance of
strengthening the financial sector infrastructure taking advantage of the opportunities
offered by financial technologies (fintech), reinforcing and supporting the role of the non-
banking financial sector, providing the necessary prerequisites for financial inclusion and
paying more attention to financing micro-enterprises.
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(Chapter 11)
Arab Development Assistance

Arab Development Assistance is provided through various channels, the most important
of which are the bilateral government assistance, the Arab countries' contributions
through international aid institutions, in addition to assistance provided by national and
regional bodies, charities, and NGOs.

The bulk of the Bilateral Arab Development Assistance is provided by the Gulf
Cooperation Council (GCC) countries of Saudi Arabia, the United Arab Emirates,
Kuwait, Qatar, and Oman. Such bilateral government assistance is provided either to
support development projects or as direct support to the beneficiary countries' treasury
through which funds are spent on development projects and programs. On the other hand,
this aid is characterized by providing support to countries so they could implement their
development plans and achieve their sustainable development goals while respecting the
independence of these countries in defining their goals, setting their development
priorities and selecting their projects, while abiding by the rules of full transparency in
the various stages of the implementation of funded projects.

Figure 11.1 :Sectoral Distribution of Official Development Assistance
Provided by Arab and Regional Development Funds
(2018)
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The total Financing Commitments of the Institutions of the Arab Coordination
Group® amounted to about USD 13.9 billion in 2018, a decrease of about 29 percent
compared to the previous year through the provision of 233 loans and 281 aids. This group
provided as well technical assistance to finance the preparation of technical and economic
feasibility studies for development projects, and support and enhance the capacities of
beneficiary countries institutions to enable them to develop technical and administrative
human resources and to improve their performance levels. The sectoral distribution of the
financing operations of the Institutions of the Arab Coordination Group for 2018
illustrates the continuing interest in supporting infrastructure projects, particularly energy
projects of various types. The total development assistance provided to these projects
amounted to about USD 3.1 billion, accounting for about 22.5 percent of total aid
provided in 2018, Annex (11/6) & Figure (11.1).

The Cumulative Financing Commitments of the Institutions of the Arab
Coordination Group as of the end of 2018 amounted to about USD 218 billion. The
diverse projects encompassed various economic and social sectors and activities. The
share of the Arab countries of these funded commitments amounted to about USD 115.3
billion, representing 52.9 percent of the total cumulative commitments.

(Chapter 12)

Inter-Arab Cooperation Towards Liberalizing Trade in Services

The services sector is deemed to be one of the most important sectors supporting growth
and development, owing to its impact on fostering economic growth, providing
employment opportunities, attracting foreign direct investment and enhancing the
competitiveness of other economic sectors, and to its pivotal contribution to production
and integration into the global value chains. The exports of the global commercial
services grew by 8 percent in 2017, reaching USD 5.28 trillion, thus accounting for about
one-third of the value of commodity exports, while continuing to grow by 9.5 percent in
2018, according to UNCTAD data, thus exceeding growth rates achieved by the global
commodity exports.

2 The institutions of Arab Coordination Group consist of ten institutions, four of which are national
institutions including the Kuwait Fund for Arab Development, the Saudi Fund for Development, the Abu
Dhabi Fund for Development, and Qatar Development Fund, the other six regional organizations are the
Arab Fund for Economic and Social Development, Islamic Development Bank, OPEC Fund for
International Development, the Arab Bank for Economic Development in Africa, the Arab Gulf Program
for United Nations Development Organizations as well as the Arab Monetary Fund.
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The average contribution of the services sector to GDP is around 48 percent in the Arab
countries, while its contribution to employment is about 54.9 percent. Aware of the
strategic importance of trade in services, the Arab countries have been keen to integrate
this sector within the negotiations on intra-regional trade liberalization. It was perceived
as a step towards deepening the level of Arab economic integration driven by the desire
of Arab countries to establish a robust economic bloc able to take advantage of its
resources and to defend its interests before the outside world.

In fact, negotiations between Arab countries on the liberalization of trade in services
began formally in early 2001, following the decision of the Economic and Social Council
of the League of Arab States to integrate trade in services within the Greater Arab Free
Trade Area, in line with the international commitments of Arab States members of the
WTO. The Lebanese Government initiated the preparation of a preliminary draft
framework agreement to serve as a basis for the negotiation of the progressive
liberalization of trade in services. In 2003, the general framework of the Convention was
adopted and approved by the Economic and Social Council.

These negotiations were successfully completed in 2017 with ten Arab States submitting
their final commitments under the agreement, followed by a decision by the Economic
and Social Council to approve the Arab Agreement for the Liberalization of Trade in
Services among the Arab States as an independent agreement from the Greater Pan Arab
Free Trade Area. The accession of Kuwait to the Convention agreement was then
accepted, thus increasing the number of States acceding to this Convention to eleven Arab
States, while the remaining Arab States are still seeking to accede to the Convention after
fulfilling their commitments.

The agreement is expected to enter into force during the second half of 2019, three months
after the date of depositing the ratification documents of three Arab countries with the
General Secretariat of the League of Arab States. The Arab Agreement on the
Liberalization of Trade in Services between member countries includes thirty-five articles
that are very similar to the provisions and structure of the General Agreement on Trade
in Services (GATS). The agreement aims at ensuring easy movement of services and
services providers between member countries with no restrictions on trade following
specific rules and principles by establishing a general framework for the gradual
liberalization of trade in services between Arab countries through successive rounds of
negotiations.

In this context, the Arab countries, in general, enjoy comparative advantages in many
services sectors like tourism, construction and engineering, financial services, education,
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and health. Thus, Arab countries have established themselves on the international and
regional scenes as a strong and efficient source of many services, unlike goods in which
the Arab countries have not achieved the same success. Hence, the Arab Agreement on
the liberalization of Trade in Services would help the Arab countries and the trade
businesses therein to achieve more opportunities for better access for their exports at the
Arab level.

Regional trade agreements are an important tool to advance economic integration
programs further. In this regard, the existence of an Arab agreement to liberalize trade in
services between Arab countries under the umbrella of the League of Arab States will
provide the opportunity of having a permanent platform for Arab countries to discuss
ways for Arab cooperation with a view to enhance the competitiveness of trade in services
and increase intra-regional trade in services. It would also help to develop the service
sectors and increase their value-added to allow Arab countries to keep pace with the depth
and breadth of unprecedented development in this sector globally.

Arab countries are currently undertaking negotiations to achieve the Arab Customs
Union, which will be followed by negotiations to establish the Arab Common Market,
thus deepening the Arab economic integration. Efforts to promote intra-regional
commodity trade will not succeed unless it goes hand in hand with the liberalization of
trade in services.

In order to maximize the benefits of the Arab Agreement on the Liberalization of Trade
in Services, member countries must raise awareness among the private sector about the
agreement, and create platforms to communicate with all beneficiaries so as to encourage
engagement in new areas of investment in non-traditional sectors, especially those
supporting value chains such as services, consultancy, financial services, research and
development. In addition, there is a need to explore ways for expanding intra-regional
investments in the field of information and communication technology, given the capacity
of this sector to support other services sectors. Achieving further liberalization of trade in
services among Arab countries requires the adoption of a number of policies, aiming at:

- Ensuring the availability of an appropriate legislative framework to regulate trade in
services at the regional level.

- Establishing a Higher Council for Trade in Services to which parties related to the
service sectors would be attached, and that will be responsible for drawing up an
integrated strategy for developing and upgrading the service sectors and for
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determining the level of liberalization of the service sectors that will support the
national policy objectives.

- Reviewing existing legislations as a step to make rules and laws more effective and
remove unnecessary rules that hinder trade in services.

- Underlining the importance of entering into agreements for mutual recognition and
compliance with international standards, and creating an institutional network
between regulatory bodies to facilitate data exchange and establish standards for
performance evaluation with a view to raise the level of actual liberalization and
facilitate the convergence of service sectors.

- FEliminating restrictions on labor mobility between Arab countries, particularly those
that negatively affect the full exploitation of liberalization related commitments.

- Joining new rounds of negotiations to reach a higher level of liberalization, in
accordance with the provisions of the Agreement on Liberalization of Trade in
Services between Arab Countries.

(Chapter 13)
Palestinian Economic Developments

The Growth Rate of the Palestinian economy continued to decline in 2018 due to a series
of successive crises at the financial, political, and security levels. Such crises are
illustrated by the Israeli aggression on the Palestinian territories which tightens the siege,
launches security campaigns, seizes clearance funds, restricts movement and access of
individuals and goods.

In this context, the Growth Rate of the GDP at Constant Prices of the Palestinian economy
declined to 0.9 percent in 2018 compared to 3 percent in 2017. This slowdown was due
to the sharp decline observed in the Gaza Strip by 7 percent during the year 2018. As a
result of the Palestinian macroeconomic indicators slowdown. Accordingly, the
unemployment rate rose from 29 percent to 31 percent between 2017 and 2018, along
with a sharp rise in poverty levels, noting that unemployment did not exceed 14.1 percent
in 2000.

The year 2018 witnessed a decrease in net public revenues by 4 percent due to the decline
of clearance revenues by 7 percent, with such revenues being the largest contributor to
total net public revenues, standing at 66 percent thereof. The Palestinian trade balance
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also witnessed a deficit, as the decrease in net current transfers led to a rise in the
Palestinian current account deficit by 6 percent during 2018.

Since the occupation of the Palestinian territories, the Israeli economic policy has targeted
every effort to adapt Palestinian production structures to the requirements of the Israeli
economy, and thus, the Palestinian economy became totally subordinated to the Israeli
economy. This was achieved through the control over Palestinian economic resources,
the confiscation of agricultural land, unrestricted opening of West Bank, and the Gaza
markets to Israeli products. Moreover, Palestinian products were fought through price,
confiscation, or export bans, and on the other hand, Israeli authorities prevented
Palestinian areas from importing unless passing through them.

These developments have reflected significantly on the Palestinian labor market, which
suffers from many challenges that affect its performance, leading to a remarkable rise in
unemployment rates, a significant decrease in levels of labor wages, a deterioration of
working conditions in the Palestinian labor market and consequently worsening
conditions of poverty. This would presage a social and economic crisis, especially since
the occupation prevents the Palestinian government from working freely in areas (C) that
account for about 60 percent of the West Bank, hence disrupting all the development
projects and economic recovery.
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Annex Table (2/7): Poverty and Income Inequality Ratios in Arab Countries

Poverty Ratio (National

Poverty Ratio (International

Country Year Poverty Line) Poverty Line - $1.9 / day)* Gini Coefficient (%) Notes
1980 44.20
1986/1987 3.00 0.00 36.06
1992 14.40 2.60 43.36
1997 21.10 1.40 36.42
Jordan 2002:2003 14.20 0.90 37.00
2006 13.00 0.30 33.90
2008 13.30 0.10 32.60
2010 14.40 0.10 33.70
2013 35.40
UAE 2007 38.30
Bahrain 2003 11.00
1985 7.70 13.93 43.43 . .
1990 6.70 982 2024 National Poverty Line: 1277
995 0 056 1166 Tunisian Dinars/year per
- person for urban arcas and
Tunisia ** 2000 25.40 5.32 40.81 . A
820 Tunisian Dinars‘year per
2005 2330 3.09 37.73 - SR
Sor T o S person for rural areas (year
2015)
2015 15.20 36.10
1988 8.10 40.19
1995 14.10 5.90 35.33
Algeria 2000 12.10 36.90
2005 5.70
2011:2012 5.50 0.50 27.60
1995 54.70
2000 60.00
Comoros 2004 44.80 13.47 55.93
2013 18.10 45.30
2014 42.00 45.00
1996 9.60 36.77
2000 42.00
2002 20.63 39.96 National Poverty Line:
Djibouti 2006 40.00 147936 Djiboutian Francs
2012 18.32 45.13 (year 2013)
2013 40.80 22.50 44.10
2017 21.10
1992 77.50
1996 90.50 National Poverty Line: 114
Sudan 2002 50.00 Pounds
2009 46.50 14.92 3539 (year 2010)
2013 35.30
1997 14.26 33.70
Syria 20032004 30.10 1.70 35.78
2007 35.20 33.80
2013 35.80
Somalia 2002 43.20
1993 37.00
1998 51.00
2004 41.50
Iraq 2006:2007 22.40 2.10 28.60
2012 18.90 2.50 29.54
2013 30.90
2014 22.50
Oman 2000 39.90
2003 35.50
2004 25.60 1.10 33.97
2005 29.50 0.90 34.72
2006 30.80 0.30 33.96
2007 31.20 1.50 35.61 . .
Palestine 2009 2620 0.30 3446 National Poverty Line: $706
(year 2017)
2010 25.70 0.30 36.10
2011 25.80 0.20 34.40
2013 35.50
2016 1.00
2017 29.20 37.40
2007 41.10
Qatar 2013 4110
Kuwait 1987 34.70
1999 36.00
1975 22.00
1993 28.00
Lebanon 1996 32.10
20042005 28.60 36.00
2011:2012 27.40 0.00 31.80
1981/1982 17.20 -
1990/1991 24.32 7.30 32.00
1995:1996 19.41 4.60 30.13
1999:2000 16.70 2.00 32.76 . .
- 200412005 19.60 4.40 31.90 National Poverty Line:
eypt 20082009 21.60 3.90 3110 39208 Egyptian Pounds
- - - (year 2012/2013)
2010:2011 25.20 3.00 31.50
20122013 26.30 2.30 29.80
20132014 25.20
20152016 27.80 1.30 31.80
1980 54.00
1984:1985 21.10 11.07 39.19
1990/1991 13.10 2.87 39.20
1998:1999 16.30 7.52 39.46 National Poverty Line: 4395
2000:2001 15.30 6.27 40.63 Moroccan Dirhams for urban
Morocco 2004 14.20 40.70 areas and 4266 Moroccan
2006 3.12 40.72 Dirhams for rural areas (year
2007 8.90 3.12 40.88 2014)
2011 6.20 40.80
2013 4.80 1.00 39.50
2014 38.80
1987 40.05 43.94
1990 56.60
1993 41.16 50.05
1995:1996 50.50 20.62 37.75 National Poverty Line:
Mauritania 2000 51.00 19.64 39.04 169.45 Mauritanian Ouguiya
2004 46.70 14.39 40.17 (year 2014)
2008 42.00 10.79 35.69
2013 40.50
2014 31.00 6.00 34.00
1992 19.10 39.45
1998 40.10 7.00 35.00
Yemen 20052006 34.80 9.80 34.70
2012 38.00
2014 48.60 18.80 36.70

* Poverty line of $1.9 / day based on the PPP exchange rate of the dollar in 2011.
*# The poverty indicators calculation was changed for the year 2000 and beyond.

Sources: The World Bank PovcalNet Database, UNDP, the Joint Arab Economic Report 2018

and other official national and international sources.
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Annex Table (2/19) : Summary of Development Indicators in the Arab Countries

Indicator Year Value Index
Population, urban (% of total) 2017 58.6 %
Population ages 0-14 (% of total) 2017 33.1 %
Population ages 15-65 (% of total) 2017 624 %
Population ages 65 and above (% of total) 2017 4.5 %
[lliteracy rate, adult total 2017 24.8 %
Illiteracy rate, adult male 2017 17.4 %
[lliteracy rate, adult female 2017 32.8 %
Illiteracy rate, youth total 2017 132 %
[lliteracy rate, youth male 2017 10.8 %
[literacy rate, youth female 2017 15.8 %
Gender literacy gap, adult total 2012 -2005 0.8
Gender literacy gap, youth total 2012 - 2005 0.9
Total enrollment, primary (% net) 2017 87.4 %
Total enrollment, primary, Male (% net) 2017 88.2 %
Total enrollment, primary, Female (% net) 2017 86.6 %
Gender enrollment gap in primary education 2017 0.99
Expected years of schooling in primary education, Total 2017 11.9 years
Expected years of schooling in primary education, Male 2017 12.3 years
Expected years of schooling in primary education, Female 2017 11.7 years
Dropout rate in primary education, Total 2017 11.5 %
Dropout rate in primary education, Male 2017 10.8 %
Dropout rate in primary education, Female 2017 12.3 %
Public expenditure on education as a percentage of GNP 2017 4.0 %
Public expenditure on education as a percentage of total public expenditure 2017 11.7 %
Life expectancy at birth, total (years) 2017 74.0 years
Total fertility rate, (births per woman) 2017 32 child
Mortality rate, infant (per 1,000 live births) 2017 27.0 child
Mortality rate, under-5 (per 1,000 live births) 2017 36 child
Total expenditure on health as a percentage of GDP 2016 4.8 %
Public expenditure on health as a percentage of total expenditure on health 2016 63.2 %
Improved water sources (% of population with access) 2016 93.0 %
Improved water sources, urban (% of urban population with access) 2016 96.0 %
Improved water sources, rural (% of rural population with access) 2016 86.0 %
Improved sanitation facilities (% of population with access) 2016 88.0 %
Improved sanitation facilities, urban (% of urban population with access) 2016 93.0 %
Improved sanitation facilities, urban (% of rural population with access) 2016 80.0 %

Sources : The Arab Fund for Economic and Social Development, Database, February 2019; UNDP; The World Bank, "World
Development Indicators", The World Bank Database, January 2019; "Human Development Report", various reports;
UNESCO Database, February 2019.

58



"110day] OIWOU0dF eIy JUIO[ ) JO SUONIPa SnolAdId pue (7) 2 (€/7) SaXaUUY :$32In0g

8Ll 8Ll L'LT 6Ll 0Tl S'8C LEl- 6 69 911 891 091 ¥'9C- €11 6TH'1 £76°1 SLI'E L6V SILE uu X
8T 6'€T I'vC L'yt £0T 70 9l L6T 96C 06T 1489 (474 8T 0y 60T'1 9LI'1 9zI‘1 061°1 088 elugjLIney
€Tl 1! 0Tl 9Tl 6Tl e €8 1884 68¢ 6S¢ SLE SLE 99 €T 09t¥1 095°€1 1671 €8L°T1 850°CI 033010\
[t STl 811 LAt [ 81 0¢ 06T ¥8C 534 8Ty 0LE (44 S0 7808 LS6°9T £85°6€ 990°8€ Sel6T 1dA3y
Sl 81 (x4 1'c 80 901 80 66 68 1$ 19 6 0Tl ¥l LE9 69S 1443 8LE 1LS eAqry
6T 6T 6T 143 8¢ 9Y Cl (a4 984 [433 oSy 6¢ 8P €1 9€9°1 798°1 68%°1 LOL'T LLY'T uoueqa]
S0 S0 S0 S0 S0 I3 £e 9¢l1 1€1 1€1 €61 8LI 0Tl e £89 019 19¢ 919 1zs Jreany|
s6T L6t 0'0¢ ¥'0t¢ ¥'9 90 L1y 16€ 08¢ 18¢ L6E 06 0¢ 8v¢ 0Te Y0€ L6T SLT solowo?)
o o o o0 1o a4l 1Y 0€l 148! LOT LOT 98 8 801 9¢€¢ 01¢ 6LT 19t 8¥l 1eyeQ)
0¢ 8T 43 9'¢ 9¢ £e ¥ 98 €8 88 96 €Tl 9 9'1- [Ja4 £y vy (194 861 dupsIed
(x4 €T €T 0T 7'l 6'S £e 6LE 8¢ 8¢¢ LTE [ 69 001 €PL1 1€9°1 T6¥'1 79€°1 118 uew(Q
0c 9'¢ (44 Sy 19 ge- 68 ¥01 91 YLI 681 0TC 0ve- 9'9- 3484 08Z°9 LT9°9 1669 IST°L beay
£9¢ 413 ¥ee 8¢ 96l 88T L1 L8Y 8LE L¥T 8¢ 09¢ (414 Se 198°8 7169 12594 ¥0L'9 8LLTT eLIAS
S8l 9'TC (74 0Te 6'¢e 0'9L~ 1'91- LS1 ¥L9 L6S SyL 179 0°9L- °91- 6099 17§°LT §S9°€T 0¥9°8C 0L0°LT uepng
(x4 ST L't 9T 9T 60" S0 ¥Ts 8¢S LES 1243 90¢ S0 6T 96t°L1 1IHL1 12€°L1 8EI°LT 96El elqery Ipneg
[4 €T 6’1 81 e it 90~ 34 w 33 0¢ 94 'y 1'c Sy a4 143 6T 8¢ pnoqilq
1! €Tl [ 91l S8 LS (4 1cs tor 6Ly (414 6LE 6L €9 8L1°TCT LSS0T 9S°61 SsT6l '€l BLIDZY
101 L6 76 €01 S'L e €1 (4% LEE LyE 86¢ 1483 9Y T 7€0y 868°¢ LT6'¢ 8EH'y L1€'E eismun,
€0 €0 €0 €0 €0 €T Sl 0L 69 SL 7L 9 9¢ 4 601 €01 LOT 86 LL urelyeq
L0 80 80 L0 80 01 e [443 61¢ $0€ 16T L9T 0°¢ 'y 090°€ 1L6T ILL'T $$9°T [4¥44 avn
9¢ I s I's (4% LT (474 1€2 a4 01c €0T 991 £ 001 6LET 65T°T 650°C 1761 1T ueplog
a4 'S 6'S 19 9 €L vo- 0¢ 99¢ 89¢ 96¢ LLE ST 0I- 916611 986°9€1 LYLTPL Yer'6vL | TEPOEL | SALDUNOD) qedV [B)0],
8107 L10T 9107 S10T 0102 8102-L10T 8102-0107 8107 L10T 9107 S10T 0102 810Z-L10T 810Z-0107 8107 L10T 9107 S10T 0102
(%) awﬂw.v_u owmm.w_u (sxefoq *S°n) owmw.wo ammw“o (sxefoq *S* UONITA
JaO 03 2ammaLSy Jo uonnqriyuo)) sBeuooing | [enuuy sferony duoduy eyde) Jad [eImymoLSy sBeuoorng | enuuy sfesony Pappy anfeA

(810Z-ST0T ‘0107)
SALNUNO)) qely Ul J(O 0 UONNQLIIUO)) S)I PUE PIPPY dN[BA [eINNIMSY :([/€) Aqe], Xouuy

59



'610T ‘8102 ,Hodoy £1nodeg poo] qery, {(QvOV) 3uswdooad( [einnoLdy 10y uonesiuesio qely :32.Ino§

"I TOZ-PIW Ul UEPNS WOIJ ULPNS YINOS JO UOISSIOIS dY) 0} NP ST ([ 0} pareduwiod ()7 Ul BOIY 1SOI0,] O} UI dSBAIOAP A 4

10" (e €€6°0LE TOE'ILE 10S°1LE VTS ILE 6ST V6V BIIY d.njsed
91 01r- 1S0°CH 60v 11 a4y €SITh L88V6 » BIIY )Sadoq
|43 801 6L8°LT 011°1¢ 10€°G1 79991 TLS el BIIY pajeannoun -9
ST 0°1- TrL'6 166°6 081°01 zs1ol 20! AIMMILIZY PIJeSLLI] -g
L6l1- 81 ¥01°ST €LTIE 190°6€ 88S°€E VLY SE IMMOLISY pajuley -V
90 80 STLTY vLETY TS Y9 S0¥ 09 0665 eaxy sdoa) [euosesg -z
€0 et 1€8°¢ Trse 6v8°¢ SLLE 65S0°¢ AIMMILIZY PIJeSLLI] -g
10- €0 ¥08°S 118°S I8L°S EVL'S LE6S IMMOLISY pajuley -V
0 01 S€9°6 €596 0£9°6 8156 9668 eaxy sdoa) Jusueuridg -1
¢0 80 09¢€°CL LTOTL TLIYL €76°69 98189 BIIY pue| pajeAnn) [ejo],
(L102-9102) (L107-0102)
(%) d8uey) (%) 93uey) L10T 910¢ S10¢ v10< 0102
EFidLIGARER | [enuuy JGRIIAY

(89483991 0001)

(LT0Z-¥10T ‘0102)
SILIJUNO)) (BAY UI SIS() SII pue pue| [eIn}NILISY :(7/€) d[qe L Xouuy

60



'810T 9seqere( (OTI) uoneziueSio mnoqe [euoneuwIdu] g1z oseqeie (OV.4) uoneziuesiQ a1mmousdy pue poo, :$32.1nog

€1 I'l 1L0°01 €766 S8L°6 6L9°6 €76 €1 vl 6€1°L1 126°91 75991 TLY91 (4SS LELIC)S

60 v €L8 998 758 0S8 1¥L 60 60 L99°1 T59°1 0€9°1 €79°1 795°1 eIUR)LINEIA[

1'0- €0- 9L0°8 180°8 vL0°8 690°8 09C'8 1'0- 1’0 01s°cl 61S°€I 905°¢1 861°Cl 06€°€1 0200101\

€l 80 Yh6°€T 8€9°¢T 66T°€T LL6TT ¥99°CC €l Sl 1LY 6 6£8°8Y 8€18Y SLY LY 88t vt yd4ASy

v €1- 9L1 9L1 SLI SLI €61 ¥0 10 Y9€°1 65€°1 SSe’l €5€’1 16€°1 eAqry

91~ 0 8L 08 YL 99 LL 91~ Tl €09 €19 0LS IS 95$ uoueqa|

L1 0T 43 43 (3 3 8¢ L1 €T 19 09 8¢ 8¢ 43 yeanyp

1T €T 796 0SS 9¢¢ LTS 6LY I'c €T 9LS ¥9¢ 0SS 0rs (434 sorouwo)y

€9- €6 6 6 01 I €l €'9- $'9- SI 91 81 61 T 16380

91 91 191°1 P11 9TI‘l 801°1 8€0°1 aunsafed

10 91 (143 (143 (43 €6¢ ¥0€ 10 S 96 S¥6 668 698 969 uewQ

(44 I'l 988°1 2 108°1 6SL°1 WLl (44 ST €Y1l 9LITI 016°01 €59°01 8856 beag

I'c I'c S00°L 989 vTL'9 €859 9%0°9 elewog

1'C €0 PS1Y 1L0°Y S10Y 500 0807 4 €0 8¥L°6 165°6 0Tr'6 866 249 eI

0C Sl €6 YT 6V 7T €L8°¢T 91§°€T €rrCe 0C €T 6LT'LT 0tL‘9T 0T1°9C 0€L°ST ¥20°CE uepng

S0 01- 80€°T T0€°T €6T°1 88TT 00t°T S0 90 €60°S 0L0°S SE0°S S10°S ¥88°t elqeay 1pneg

01 8L 86 L6 96 6 8¢ 01 Tl 80T 902 €0C T0T 61 pnoqilq

061°L vIT'L €ET’L vOv'L 0 €0- TISTI 968°T1 S68°TI LT6TT 9€0°CI eLR3Y

€0 0 8LIC IL1°T 651°C TSI1T vS1°C €0 S0 €SL'¢ ThL'e 0TL's 80L°¢ TT9'e eisiun

€1 90 8 8 8 8 8 €1 €1 961 ¥SI 49! 4! 32t ureryeq

90 vo- LTT sTe 97T LTT ¥€T 90 S0 68€°T 18€°1 S8¢E°T T6ET 9bET avn

v0- 10 €6€ Y6€ €6¢ 68¢ 06€ 0 S vST'T 6ST°1 SSTT Wl I€0°1 uepliop
TL- $0- 9bE6L 8SH's8 8€T‘Y8 e S10°C8 Tl S0 €€9°SOT |  6T9°€9T | ITET9L | LTS'6ST | LPL'6SI | SoLBuno) qely [ejo,

(L102-9107) | (L10Z-0107) (L10Z-9107) | (L102-0107)
(%) d8uey) (%) 23uey) L10T 9107 S10T 10T 010 (%) dBuey) (%) 93uey) L10T 9107 S10T Y10T 0107
A3vUIJ | [enuuy IFRIIAY gejuddadg |[enuuy I5eIIAY
(spuesnoyJ) (spuesnoy])
uonendod [eImNILISY uonemdod [eany

(LT0ZT-+10T ‘0107)
SILUNO)) qeay ul uonendod eanniridy pue uonendod [eany :(£/€) dqe ], Xouuy

—
O



‘(L1/2) Pue ([/€) soxXouuy :$32.INn0S
"9910,] INOQET [BIO L JO SIBYS 0010, 0GR [eIM[NOLISY / J(D JO dreys uononpoid [ermmousy .
"SIONIOM [EIMNOLSY JO IoquInu / dnjeA uononpoid ermmousy

81°0 S0 o €0 620 €LE €18 86C°1 06L°1 868°T 969°1 udum X
S9°0 29°0 850 870 ST0 L9 €L9°C S0SC ¥8¥°C SLET €Er’l BluB)LINBIAl
0S°0 610 Zs0 LY°0 610 S°6 1€8°v 11¥'y LESY vy 90y 030010]JAl
6v°0 0S°0 LY'0 SS0 850 6'1¢- 6LLE TSs's 98T°S 1440Y €LS'Y 1d43y
L0 L8°0 Z8°0 oIl LT0 8'8L 5086 €8t 86C9 8LOLT L1S°8 eAqry
144 SI'e [ 16'¢C S6°'1 'l T0S°€ES €16°CS 91+°8S 191°€L LE60S uoueqa|
0S°0 050 810 LSO 9%°0 'l 61+°ST 188°CC 769°€T 0LTTY LSS‘TE jreandyy
S0 €S0 IS0 0 €0 Sy SI18°C T69°C 185°C €€9C 91€C So.10woy)
€C0 €0 120 €0 0C0 <L S8¢ 61 L80°8T 981 798°9C I++°81 1ered
re0 9¢°0 00 850 LSO S0 689°¢ 90L‘€E 610°% 6609 Ts¢e°s aunsared
80°0 L0O°0 90°0 90°0 90°0 66 811°C LT6'1 LEL'T S0€C €€5C uewQ
18°0 060 €60 Tl LO'1 8- €LV 91+°G1 LY1°91 P8°LT 98L°91 beay
65°C 61°C 91°C 96°0 6L°0 Vs L99°6 €¥€9 SE€0°6 L9V S9¢’s eLIks
LLO 850 €L 0 £9°0 €0 8¢9 6£3°8 1€€°S 120°S 008°¢ uepng
S9°0 L9°0 09°0 650 610 60 yseiee L90°€E 8L6°CE LOL'LE 618°9C elqely Ipneg
¥0°0 €0°0 €0°0 200 700 9t 681 051 (4! S6 wl nnoqifq
€S0 S0 9%°0 S€0 870 s LEL 820°L €S9 89t°9 (AN~ BLIDS[V
o6tv°0 81°0 1S°0 0 1430 V- (4424 oS ors‘s LLTS 0L0% eisiun J,
050 LY°0 00 9¢°0 €50 001 T79°0¢ ovL‘81 S9€91 €€0°ST 9¢1‘61 ureayeq
1€°0 0€0 8C0 9T°0 LTO V'L SLI‘LT 866°G1 TTEST 90€91 691°¢1 avn
(| 001 S6°0 980 990 901 Y1281 IL¥°91 699°S1 €LOVI 9€€°6 uep.aor
€€°0 1€°0 1€°0 97°0 97°0 'S L9T9 998°S 6L0°9 8S6°S 908t sILuUNO) qely [e10],
(L10T-9107)
L10T 910¢ S10¢ rioc 010¢ (%) 3suey) L10T 910¢ S10¢ vioc 010¢
93ejuddag
(%) (sxeqod "S'N)
P AJUOIIJJH JMUWOUOIY [BIM[MILISY (1) PAPPYV 3NEA 3} JO dILYS S, IDI0A\ [eAM)[MILISY

(LT0Z-¥10T ‘0102)
SILIIUNO)) BIAY Ul AJUIDIJJH IJIWOUO0I [eIN}NILISY pue

POPPV 9N[BA [BIN}[MILISY 9} JO dIBYS S,IN[I0AA [EIMNILIZY :(H/€) d[qe ], Xouuy

62



"610T ‘8107 JHoday A11ndag pooq qery, ((AVOVY) Juawdoaad( [eIN[noLSy o] uonesiuesio qery :921n0s

e 6T 0 62675 S8z $99°S1 6TTes 6T PE9ST 110°TS 90¢ 029°s1 €88°TS €0¢ 620°91 8p€05 seT 9z8°11 $109g 1eng
99- vT v 9118 85T $S1°0z 8€698 344 280°12 86776 9¢T €87°TC PTG €€z w0TiT | 69601 | Tie $8T°€T aue) Jesng
61- s0- v 0P1°L9 pes 0T8°s¢ LY'89 9¢s 91L°9¢ 998°69 evs 206°L€ L8169 9€s 1eTLe LL89L | LSY e sdox) 1e3ng
vz 8L 9°6- 01+'T 081 6t bseT 20z oLy 95€T st 139 ueT 9T 959 €LET bey 620°1 sa1qtd
99- Lz s 86€°L 18T 690°6¢ 816°L 989 201°L¢ 5198 €90 000°s€ 059°8 11 $L0'9€ 60101 | LIST St'sz s
e e Tt 1T6°1C 08LC 67609 9L1IT 918 L€9°6S SLO0T 6L8°T S6L°LS LOP'81 Is1°€ €61°8S 650CT | 1s¥°T £90°%S Sa1qEIRBaA
0’8 8y zel e 6L°01 SeL'8 L 6666 91L°L 69 5056 965°9 966 6TLL 669°L se8 6v6'8 €LbL SPRS 1O
e 10 Ty €001 per'l 8ep'1 196 9T 08€°1 06 LEbT 6621 06 065°T S6b'1 9007 | 87T el sasind
90 €T 6T 9PSHe %9 LTSt €0V'bT 979 P8TST 092°4T 019 96LF1 zErst 00L L8S°LT e | ozs 081°T1 stoqny, 7 s300q
(44! LL 80T 6€S 8191 6L8°L I8¢ €LS°EL €25°9 68¢ €8€°TI 128 95 SH9°ST 6188 18 S65°¥1 ST0°L (wny3.10g 2 19YIIA)
LT I'p s 165°S 00S°T 68¢°8 b’ OS] 915'8 €0T's SLOT SIL'8 €89 8051 wus's $99% | st LOT'L (zen)
801 9z 6L 0011 L16°€ 605 €66 120 £66°€ 898 L0z 759°€ LobT 010° sTL SI0T | p9E%9 6519 (fopreq)
€1 Iz 8°0- 719'8 859 0L9°s 66+'8 €19 1L’ 168 269 pes's cep'g €9 ope's 8S'8 139 LoLy (Gor)
91 Te 6t $89°C 966'8 bSIHT 149° LIL'8 970°€T L8ST Lb'8 LS81T 6LT | psTol 296°82 2067 | 0901 88°€7 (reoum)
! or s 869°1 06962 1005 €L9°1 6vS‘8T PLLLY 8€9° POV'LT 8L8‘PH 1LLY 756°T€ 756°8s pLYL | sIves 9PT6h S[ea13)
MH/3D | (Ho00D) | (suor 00D | (H /3 (H 0001 | (suoL 000D | (H /3> (H 000D | (suor 0001) | (/3D | (H 000D |(suor 0001 | (H/3D | (H0001) | (Suox 0001) | (H/ED | (H 000D |(Suog 0001)
PIIA _Ewwwﬂz woponporg | pRIA ?Mw”ﬂm woponporg | ppIX EHM“_E uononporg | pRIX ?MWM: uononporg | pRIX ?HWM: uoponpoxg | pRIA _.S.M“E uoyanpoig sdox)
%) a%“”w%ﬁw«eo . 8107 L10Z 9107 S10z 0102

(8T0Z-ST0T ‘01027)
SILIUNO)) eAY JY) Ul UoNINPOIJ [BIMMIIZY :(S/€) d[qe L, Xouuy

63




'610Z ‘10T ,Hoday ALmddg pooq qery, (AVOV) uowdo[oAd( [einnousy I0J Uonesiuesi() qery :921nos

'SPBAH 0001 ()
‘sojewnsy AIRUTWI[OI] 4

T6 Te vL0°T 668°1 989°1 €191 919°1 s339
91 60 9$t°8C €00°8 €89°LT 8LI'LT 905°9C Laeq
€6 €¢ L86'Y 795 L9T'Y S16°€ 00€°€ JBIIN AnInog
0L 91 €65°S §TT'S L899 96¥y LE6'Y (10D 7 oeng Joog) 1BAN POy
'8 Te 08501 98L°6 €568 TI'8 LET'S JeIN
$0 $0- PP1°TS¢E 10S°0S€ | LTLISE I8T'LYE | 965°59¢ [eloL
S0 S0 99€°91 €691 6991 091°91 vLL'ST o SPwe)
€0 €0- €L0°GLT €61°vLT T9°SLT 09t¥°TLT 659°08¢ o S1e0D % doays
Tl 91- ¥0L09 $10°09 £6£°6S 199°8¢ €91°69 (o Sooreyng % smop

(810T-L107) (8107-0107)

(%) ?3uey) (%) a3uey) » 810T L10T 9107 ST10T 0102

93vIUIJ [enuuy 98eIdAY

(suo], puesnoy],)

(8T0Z-S10T ‘0107)
SALUNO)) eIV YY) Ul UOIINPOIJ MYI0ISIAIT :(9/€) dIqe L, Xouuy

64



*610T ‘810T ,M0doy A11INd9S poo,] qely,, pue g J0oqres & sonsnels A1oysiy qery ‘(qvoVv) juswdojors( [eInnougy 10J uonesiuediQ qery :92.1n0§

'sojew)sy ATeUII[ol 4

9'¢- 0t~ Sovl RSPl T8SI 9°661 Y6l UIWId X
T I't €888 8'868 0°€LL 0°€LL €9 EIUB)LINEJA]
€y ot 9'795°1 8'L6Y°1 TSPl TILET 9'LET'T 022010]A
(47 6'¢ TLLLT 090L°1 00¥9°1 6'81S°1 8H0¢°1 ¥d43y
00 6'¢ 6'¢ 6'¢ 6'¢ eAqry
001 I's- 99 09 v's LYy 001 uoueqd|
81 TLI I'L1 891 S9I 611 8y yemnyy
881 6'1 91 I'l €0 soqowo)
YL L0 91 9°¢l Syl 49! 8¢l 1eed
0'9- €6 Le 6'¢ 9'¢ S¢ 81 ounsdred
¢ €01 0'6S¢€ 0'8%€ L'6LT TLST I'v91 uewQ
SII 6C 0°€s S'Ly 6 1Y $'69 0'Th be.ay
00 00 0°0¢ 0°0¢ 0°0¢ 0°0¢ 0°0¢ Blewog
9'LI- 1've- At L1 8T 8CI eLIAS
L€ LS 0°CII 0'801 0'201 0'96 0'CL uepng
9'8 I't I'LT1 0°LIT S 001 6'L6 0'C6 eiqesy pneg
8L 9'8C 61 81 0T 0T €0 pnoqifq
€1 ST 6'S0T1 SH01 1'201 TS0T1 1'0¢T eLIdSY
€T I'e 6'0¢1 6'LTI 1°0€1 L'T€T ¥'201 eisiunJ,
LT S0- L'ST ¥'S1 TSI I'LT ) ureayeq
00 L0 TEL TEL TeL TEL L'LL AV
6'S- $9 91 L1 L1 91 01 uepaop
8¢ L€ 0°8TH°S 6'0€T°S L'796v v I8LY 0°7S0'y SILIUNO)) qelV [B}0],
(81027-L107) (8102-0102)
(%) 28uey) (%) 98uey) x 810T L10T 910¢ S10T (111114
EY{AlGCRRER | [enuuy d3CIdAY
(suoJ, puesnoy],)

(8T10T-ST0T ‘0107)
SILIUNO)) eIy dY) ul uondINpoad ysiyg :(L/€) dlqe L xouuy

65



"610C 2seqere ‘(QV.]) uoneziueSiQ oImnouSy pue poo, :32.1n0s

8- v 100°C 101°C 00T°C 0ze'e €LET 6'C 08 0T 01C 01C (454 611 LElUE)
0C €0 96 86 96 S6 6 I'y- SL- ST 9T ¥ €T (9% BIUBILINEIA
9T 81 0Ly 665t 02Ty v1T°s SLTY 0S 69 121°¢ €L6°T 0LST | 00ST 796°T 0220.10TA]
0 69 LOLYT | $6L°PT | 008°CT | 9LIPI 1LT°6 96 ! 1229 168°S 066t ST6'Y 816°C ¥d43y
09 v'C- 788°1 €00°C 006°T 0£0°C 1€2°C €9 601 SI 91 SI 91 L eAqry
6'¢ 8Ll 829 LETS S16Y S8y LTLT S¢ 8L 9.8 98 ShL 9¢L 816 uoueqa|
Ls 6'¢ 105 L9€T 111°C 866°T 0261 9°0- (44 L8S 168 06% L8Y (44! nemny|
1'c- S'¢ 6 96 06 6 YL 1'9- Syl 1€ €€ 1€ I€ 4! soa1owo)
Tl L'L 079°C 886°C 0b€'C 1€€°C §SS°1 S'1- 61 44 SP 1] 6¢€ 61 1e3eQ)
L1 €6 ¥€C 8¢T %4 8¢€T e 0c $'S 66 101 001 L6 89 aunsafed
A L0 686 SL6 S16 06 rr6 a3 6 071 96¢‘T SSTT 8¥T°T LSL ugw(Q
9'¢ L0 YTyl vLET 0T€T TeeT rSeT ST o1 6L 18 0L 6L ot beag
€1- 9T 65Y 947 Sey 9Lt LTS 81~ S91 8LY L8Y S8¥ €8y ¥91 elEWwog
8¢l- 6'9- 638°1 161°C S0TC 0vET LOT‘E L9 €1 SLY 60S 01¢ 059 0SS°C eLIkg
9CI- 8 433 08¢ S9¢ 18¢ €09 0°6- T SE0°T 060°T 096 96 9% uepng
€'¢ 0¢ 101°1C | vE€¥°0T | STI°61 | 80T°IT | SPILI 0¢ 9Y 4884 166°€ 0LS°€ 8¥5°¢ S66°C vIqely Ipnes
Lo 1'0- Wl 34! 1 €pl 34! €0 S9- 0S 0S 9% 8 08 nnoqifq@
01 66 TE0CT | O16°TT | OITIT | 86L°11 €29 6'S 0'CT 8¢S 80S LOY €0¥ 1231 eL3Y
0 6'¢ 06LC S6LT 009°C ¥$9°C 8€1°T v'e <L L68T Ge8°l SeST 0€S°T 091°1 eisiun,
S'1- 10 06S 66S 08¢ ILS 98¢ 9'¢- 86 79¢ €8S 0zs vT8 €6¢ ureayeg
6T €Y 6ET°TT | 0€8°0T | OTT°0T | 99¥°01 | 08T'8 0C L€ 0ST'S 6v1°S 00LY | 0TSY | 9L0°F avn
¥'0 6’8 S6¢€Y 6LE Y 00Tt 18CT°Y STH'e 01 S0I1 0S1°C 621°C 0L8°1 6661 0L0°T uepiop
4! Sy 8196 | 9LS°06 | €60°S8 | €08°06 | 6€£T°L9 97 6'S IST°6T | 66V°8T | THI'ST | 8€6'PT | 69561 | serpuno) qery [ejo,
LT0T-9T0T | LI0T-0T0T | LT0T 9107 S10T P10T 010T | LT0T-9T0T | LI0OT-0TOT | LIOT 9107 S10T $10T 0102
EM”.N.MM:MM.“W>< syroduwy ean)MoLIdy _aM-e\:.__wM\wM“_wM.“W>< syao0dxq (eanynoLIdy

(sxeqoq *S'N OIIIIA)

(L10Z-+10T ‘0102
SALNUNO)) qeay dYj Jo sproduw] pue spaodxy [BInndLI3y :(g8/€) d[qe L, Xouuy

66



"(8/€) SIqEL XdUuUy :32AN0S

9 69 SL 611 L6 L6L 1 168°1 066°1 880°¢€ ¥STT udwd X
81 61 61 61 S1 IL L L L IS BIUE)LINBA]
9t LY £i% 08 69 665°T 979°1 0S9°T YILT €1T°C 0320.10]A]
06 86 66 LO1 8 958 €06°8 0188 1ST°6 €5€°9 3d43y
€67 91¢ z0€ sTe 09¢€ L98°1 L86°1 G881 ¥10°C vTTT edqry
0021 961°1 660°1 L80°1 143 S96‘Y 16€Y OLIY 911y 60T°1 uoueqo|
A7 €l¥ €0v 10% €19 Y161 9LL1 1291 T1S°T 86L°1 jremnyy
LL 6L 9L S8 06 €9 €9 6S $9 79 sorouo))
St6 1L6 €46 YEO°1 968 9L5°C €ST 00€°C T6T°T 9¢€5°1 1e1eQ)
LT 8T 62 1€ 89 el LEL el 1 vLT aupsared
16- 98- 8- 98- L9 €lt- 18¢- ovg- vie- L81 uegwQ
¢ 23 23 ¢ ov SPE‘l €6T°1 vl €5T°1 PIET beay
€ - - I- 23 6€- e 0S- -L €9¢ elfeuwos
LL 16 06 38 9z atall 789°1 S69°1 069°1 LSS BLIAS
L1- 81- S1- 91- € €0L- -01L -$6S €8s- 11 uepng
916 01S c6v 1LS €1S 68691 P91 SPSUST 09S°LT €STP1 elqeay Ipneg
06 v6 66 101 SL 6 €6 96 S6 €9 pnoqilq
SLT 6LT 0LT 162 691 ! OV 11 €08°01 POET1 680°9 eLId3|Y
8L S8 S6 201 €6 €68 096 S90°1 YTI°l 8L6 eIsIun J,
61 1 42 €61~ 6€C 8T 91 09 €5¢T- €62 ureayeg
€€9 €79 765 SS9 80S 688°S 189°S NS 9r6°S 0T AVN
€TT 0€T e 01¢€ z0T SHTT 0STT 0€€°T 9TLT SSE‘T uepaor
€51 951 pS1 €LI PET L9ET9 LLO‘T9 1S6°6S S98°59 1L9LY SILUNOD) qely [¥)0],
L10T 910¢ S10¢ v10¢ 0102 L10T 910¢ S10¢ y10¢ 0102
(sxeqioq *S'N) syroduwy eamndLISY PN eyde) 1og (sxeqroq *S'N woIIIIA) sproduw] [eam ISy JON

(L10Z-¥10T ‘0100)
SILUNoO)) qeay ul

eyde) 194 sparoduw] [ean)marady 39N 29 sjrodwi] [eamynarIdy 39N :(8/€) dIqe L Xouuy p,juo))

67




6107 ‘8107 Modoy A11ndag pooq qery,, (QVOV) uowdopoad [emnondy 10 uonesiuesi() qely :321no§

SPEaH 0001 (;
6'1- L'L 0°S ST 091°C 96 10T POl SEV'T 96T°1 0¥9°C YOE'l LEST 48] LDE|
801 9'LT- €1 7T 197 781 Iy 1454 899 01€¢ 6€S 874 6€T 951 s339
L€ L'l € 6'C 191°8 Y9€°01 0L8°L 77501 8656 9TS 11 01911 vOSTL | ¥L9°S €TL'Tl "poadg Aueq ¥ AN
I's- 08 ST §0 SOv'L §S6°C 108°L 11Z°¢ 9¥8°6 9¢8°¢ 7088 L88°C 8L9°9 968°C 2] 1
06 9'6- I'e 4% 11+1 701°01 0SS°T I81°11 8L 61%°C1 €L P9LTI LETT Sr8°Tl @ $¥e0D % dodys
€T I'el- 6L 0S |06 vTel L6 €51 S00°T 110°T 0S0°T 9¢€’l LSS 176 (p Oleng %Sm0
$0T- $9l1- Tl 01- |€T8e 0TI°S 018'F 0€1°9 066 90T°9 LOEY TIs's s1s'e 18%°¢ sy
€5 6 91 Ly 790 1LY [ 6’y SSY'T v65°€ 997°C €99°¢ 8¥8‘l 6vT'e SA[qEIITIA
00 171 €T 60 Te8'e 18y TT8'e 178°¢ 11z'e 160°€ €9€°¢ 68T'e [ a7 6C1y 110 91qe3a39A
818 TS I'y 185°¢ v6€'S 0L6°1 196°'C 6€1°T 6vT'E §9s°T 681°¢ $69°C Spadg 110
6Tl €ee 6'8Y 96 0€8°1 11LT 1791 €€0°C pSe'l €er'l 896 G871 €1l 8TH'1 saspng
LTl 961 6 LS €6T°L vLOY1 1€5°9 TLLTT |98y €750 | $S8°S TLIET | 61T 8€5°6 (mex) redng
ST 0'6¢- 'S 811 129 0071 0€8 76T°T 01L LEST SIL €051 8T %9 $30)e)04
€0- '8 0 9'¢ 10207 | €6€¥8 | 19T°0T | T60'SL | L8I'€C | OIILL  [8TT9T | 068°LL | I8¥'61 | 6S8°CH nojy 7 s[eard)
70 €L 4 S'€ I8S°€9 [ LIV'9ET | ThP'€9 | 860°LTI | SI6'LY9 | 6TL'ETL | 8V9‘TL | SEF'9TI | TIVES | 1L8901 [ejo],
aneA | Ajpuend) | aneA | Aipuend) | aneA | Aipuend) | aneA | Aipuend) | aneA | Aipuend) | aneA | Aipuend) | anep | Aipuend)
(L107-9107) (L10Z-0100)
(%) 23uey) (%) 23uey) L10T 9107 S10T v10T 0107
EY1J1IERREE | [enuuy I3eIIAY

(ST[[O( *S"() UOI[IIA]) :dN[EA
(suog, puesnoy]) :A)pueng)

(LT0T-¥10T ‘0107)
SILIUNO)) eIy JOo sdpIpowrwio)) pooy dseq jo syroduy :(6/€) d[qe ], Xouuy

68



6102 ‘8107 LJHooday A11ndag poo, qery,, ‘(QvOV) Juswdooas( [einnolidy 10J uonesiuediQ qely :32anog

69

SPEH 0001 ()
6'¢ 4 8¢ 8'Y vT9°l OLT‘T €96°1 1711 666 €16 890°1 ¥66 SEIT 8% ystq
S¥S 001 S6l- vLI- IS (44 €€ 0z 0z1 $9 €L or 14%4 8 s339
9CI- ['6¢ 80 1'C¢ €EI°T 1LEE 17T 19 96L°C 192°¢ 606°C 1LL°E 010°C 08t "poad Aareq % M
70 7’8 6'C e (414 wl 09t Iel 8LE 34! gee 781 8LE S91 JeIIN
IS ¥0- Sor1 611 118 1188 CLL €78°8 €TVl 121°C1 SET1 1LY01 Y0¥ 910t (p $¥e0D % dadys
S8 S8 I'LT 901 01 we ¥6 €CC 24! e 24! €CT 143 0Z1 (o OIeHINg % sMop
€8 6'Cl 60 8'C 12943 128 #00°€ 0LTY 66T ey 58T TLSE 990°¢ LL6E symay
9°¢ 8'C €0 9°¢- 9T 6TE £8%°C 102°¢ 899°C ¥9C'c 819°C LYT'E TLYT 15Ty SA[qEIITIA
[y €'eT 8'1 ¢1- 166°1 018 08T‘1 189 PILT S8 Pr0°1 €19 S9€‘1 126 110 d1qeR3IA
G'8- 6t €T 60 zss 19¢ €09 068 Ieg Sey LOL r 0Ly LTS SPIsS 'O
08 S'L 91 e 0v (424 YLE (R84 L0T ()44 (1141 6L1 9¢ 1489 sas[ng
99T I'e 911 001 £98°C 180t 79T°T 096°¢ €'l G98°C 60¢°1 SLY'T 1€€°1 S60°C (mex) regng
I'L1- 60% 80 €6 €€T 201°1 I8¢ 8L (RS 018 Lyy TLO] 0ce 68 $3038)04
6°¢- L't LT <l 296 0€6°1 100°1 198°1 896 656°1 €6S 79¢€°1 €91°1 €60°C ANO[q 2% S[ed.13D)
8'S 801 Sl 0y PTOLT | PLLTT | 1S99T | 09961 | LLVOT | OV6'ST | CTOS'ST | OL6'LT | bV8'SI | 6€£S91 810,
aneA LAnuend) anfeA Lnuend) anjeA |ALnpuend) | sneA |Apuend) | aneaA | Apuend) | sneA | Aypuend) | aneaA | Hnuend)
(L102-9102) (L102-0102)
(%) 23uey) (%) 23uey) LT0T 910¢C S10¢ 141114 0roc
I3eIuddIg [enuuy d3BIIAY

(SIe[10Q 'S WOTIIIAD) :dN[EA
(suo], puesnoy ) Aypuend)

(LT0T-+10T ‘0100)
SALIJUNO)) eIV JO SINIpowwio)) pooy dsey Jo spaodxy :(¢/€) dqe L Xouuy p3,uo)



'610Z ‘8107 Hoday A1ndeg poo, qery,, ((QvOV) udwdo[oasq [einnody 10j uonesiuesi0) qely :92.1no§

snjding (-)
¢801 9901 S1ol 66 S1ol L7001 40 a4 60¢ 19¢ clé- 816~ 866~ 661~ usy
I'L6 €16 ¥'S6 696 I'L6 9°¢6 1'0¢S LTL- 98 cI¢ 081 41! 96 S s333
L08 908 6vL YL 0°¢8 L'LL L L8 00t°¢ LTIE STIe STy 6CI°1 880°C "poag Aeq ¥ NN
v'8L v'SL €L v'8L 9¢L SSL I'l 09- S1S9 8769 L66°L 989 0LE'L 8109 JBN
6701 8'66 L¥01 8601 €L01 S'L6 <y SSLT y8- 8% 0T1°1- 86€°C- 056~ 9¢1°T- RULEE |
0101 00T 0°L01 I'TTT 6'801 LT0T1 0%~ 9 €¢Il TIST- 80L- 168°C- €99°¢- €v9°C LO0C- $[qeIesaA
[4%3 v'ov v'LE 1°6C 1433 8'9¢ A% 109 9¢I’e 656'1 1LYy L8SY L86°C SpP3ds 'O
90y v'8y ¢9s ¢e9 %Y 9 8¢l Sol 0ST1 9901 116 SLS 0€L LOS saspng
8Ty €0¢ 8¢ 9°LE LT yee L1- ¢6 ¥S9°C €TrT LTTE 61%°€ 0€¥T 686°C (me) aedng
07001 €6 ¢e0r1 6'L0T 1°S01 101 0¢ Tyes 68¢ (194 8L~ 14 %% 001- (44 $a0je)0q
€LT 0°Ce 8'9¢C 0°6¢ ¢9¢ 6°0¢ 6’1 60 SPl'y LOTY v8Y'y 8r's TI0's €v9°¢ (u10D)
0°ss 6vS 6'6S LS €€9 6'SS vl 6y 00¥°€ 0rz'e ¥99°¢ €ELY €Tle S60°¢ (ddry9)
Cle 8'8¢ 8'0v 8'I¢ 6'C¢ L0y LG L'L- 0€S°T 869°1 vTeT €L0°¢ v60y 66T°C Oren)
Lee 0ve ey L'ey SIS 8Ty 61 90 601°6 950°6 8yl €e8°11 906°6 186°L (nogy % yeIYAL)
I'LE L'LE 'Sy sy IS 9vy L0 01 S0¢8l Telsl €8L°0C ¥09°ST 962°CC 6LY L1 ANo[Y 7% S[ea.I)
6’1 Lt 88S°€E €0S‘YE €CTIE 980°8€ LSE'YE 60167 [ej0],
L10T 910T S10T v107T €107 0107 LI0T-010T LT0T-9107
(%) SonEY AHUAPLNS JIPS (%) 25uey)) 93eyusdiag L10T 9107 S10T y10T €107 010T

(sxe[loq *S* UONIIA)

sapIpowrio)) pooy d1seq ut den pooq qely :(01/€) dqeL Xouuy

(LT0T-€10T 0107)

70



“11odax sty Surredod suonmmnsur romaed Jo sojewnse pue ‘610z Jo aareuuonsang) 110doy] SIWOU0dT qery JUIof :32.IN0S

81 §sT Sov 1L ¥8S°L 11€°L S91°9 Shi'e LELICY
LLY 9LS 6¥S L9V 118 €011 99¢ Il elue)LIne A
0TLT 9TsT Y01°C STET 10L°C L89°T 826 TeL 092010\
T°0°LT v11°CC 699°9C 6Ty 1+7€°0S 666°6T #79°01 ¥8€°9 3d4A3y
001°LT 0€6°91 0SI°L 0068 vIP'ST 66S°CS 189°¢¢€ 9r9°€l edqry
Y1z L61 70¢ 70¢ 8TT 691 68 0 uoueqd|
690°89 6¥9°0S [40)47 0S¥°6v SL6°86 8779 £00°CY 101°81 yemny|
€l A I I €l 01 €T 4 so.0woy)
0b€'69 I¥8°¢S 1S0°SY 9TL'09 ¥62°801 £98°59 856°ST TELOT IejeQ
S LS 8% 0S 6€ €€ 0T 9¢ aunsafed
T19°8C ¥€6°0C I€L°LT 0€I°€T v68°LE £99°6T PSEST L08°6 uewQ
$66°66 1+9°CL S9€°LS SIT6V £$9°001 088°79 TLY8T ¥89°1C beay
1LTT PI8T PET'T 0SH°T 86S°¢ 006'F1 LSYL 0TS eLIAS
L6T'E LT06 129°9 YIS r18°S LTY'L LILT 956 uepng
£9¢°5€T 0L8 VLI €0ETHI SET091 8¥€ 10€ ¥66°81C S0S°TST €L6°69 elqely Ipneg
01 01 6 8 L v € € pnoqrlq
T1T6¢ 01T'ce 168°LT 8 1€ #01°8S 9TH'9¢ 98L°SH 9¢5°1C eLIdZ[Y
9zl 18C°1 99¢°1 CILT €79 £00°¢ L6S°T 900°T eisiun .
Y119 IvL'Yy ¥88°¢ 80 666°L ¥85°S 61°¢ 9€TT urelyegq
0€I°L0T 18C°6L 1£6°89 Ob1°8L 1SS°LET I+1°06 6€1°79 L86°6T AV
068 S6L ¥8L 0t6 818 LSL 6¢€ 80¢ uep.aor
919°61L T9L°SHS LYTTSY LESTTS 608°0S6 S00°01L S96°6E 1€8°S1T SILIUNO)) (edy [B)0],
810¢ L10T 9102 S10¢ r10T 0102 S00¢ 0002

(srefio *S*N UOHIIAD

(8T0Z-+10T ‘010T ‘S00T ‘0007)

SAILIJ JIRIA] JUI.LIND) )& SIALIISNPU] IAIIIRIIXT JO PIPPV anjeA : (I/4) dIqe], Xouuy

71



(1/%) 91qBL XouUuy JO $92IN0S :32.IN0S

9% Iv1°1 688°1 909°C T68°T 119C €80°1 196 UdWR X
0T¥ 96¢€ 0L€E L8€ €34 60¢ 161 9L BIUB)LINEBIA
11681 0TTLI 96291 SeE91 L9181 143! r61°01 0T L 0320107
6CL 0¥ $65°8€ 9°9¢ ¥8L°SS ¥6T°1S 991°6¢ 65611 €9¢°81 ¥dA3y
ges ¥9L Ly vTs SIET yIse G8€T 91€C eAqry
78y €LS Y 817Y (44 8¥7L°¢ ST6T €85°T 0L6°T uoueqo]
SOI°TI ¥9¢°8 €6L°L T66°L L10°6 $68°9 998°G 809°C NeMny|
70T €6 3 LL 88 $9 L1 6 so.rowo)
PE9°LI 10S¥1 198°C1 0T vl 9160C 8111 r6<y 996 1ejeQ
185°1 349! SLY'T 81¢‘T §TS'T ¥81°1 609 0St aunsdfed
1€8°L LTT'L €6¥°9 89T°L 8S6°L €029 619°C LITT ugwQ
SI8°¢ LSY'Y PSLE 879°¢ 88TY rrI'e 659 9¢T beay
e YOLT 66T°1 0191 8€T'1 6LLT Twie 18L eLIAS
#06°¢ 8L¥'8 1€T°L 698°S TeTs 61%°9 900°¢ 706 ugpng
8¥7L°001 vLL'8S €rT'es 166°C8 05918 6L1°8S vTeIe 11281 vlqeay Ipneg
€6 L8 9L L9 79 €T ST €l pnoqifq
LTYL SEE’L 090°L 6vE'L Te's LTL'9 9651 L9TE eLIdS[Y
S6E°S 8¢S €79°S LT6S 0t9°9 6599 vLS Y 1ZANS eisiunJ,
1999 §95°9 Ses’s 86€°S 786t vTL'e 8791 v16 ureayeg
876°9¢ 9Tve 8L0°CE 069°1¢€ TSETE 160°€C 091°61 019°¢T VN
6£0°8 618°L PIS°L TI¥L 99T°L €LE'S 8EHT 6LET ugp.aof
610°08¢ SET'6ST 905797 £08°797 $01°897 19L°00T THLETT 670°8L SALNUNO)) qely [8)0],
810¢C L10T 910¢ S10¢C 141114 0102 {1114 000

(s1efioq "S"N UONIIIA)

(8T0T-¥10T ‘0T0T ‘S00T ‘0007)

SIILIJ JIRJA] JUILIND) JB SILIISNPU] SULINJIBJNUBIA JO PIPPV dNJeA : (T/p) dIqe L Xouuy

72



(¢/2) “(T/p) “(1/p) SAIQRL XoUUY JO $30IM0g :92.n0g

8Tl 0€0°T SoI 97 €7 S8l1 uu X
$0¢ 980°T L'L (11874 LTI LL9 eluB)LINBIAl
0°81 1€T°1C LSI 11581 €T 0TLT 0320.10]A]
1'LT 1SL°L9 €91 6CTL0F 801 T°0°LT ydA3y
6’79 SE6°LT 6’1 ges 679 001°LT eAqry
06 8€0°S 9'8 YT8Y 70 ¥I¢C uoueqo]
6°SS YET6L 6L SOT°TI 0°8% 69089 jeMny|
86 LT1 L8 ¥01 I'l €1 so.rowoy)
(Y7 ¥L6°98 76 PEI°LT 19¢ 0v€69 1eye()
TIl SE9°T 801 1861 ¥0 99 aunsafed
09% o 66 1€8°L 19¢ T19°8C ueswQ
6'8Y T18°€01 81 S18°¢ 'Ly $66°66 be.ay
6'81 €19y 96 Tre'T €6 1LTC eLIAS
0t 10T°L 011 ¥06°¢ 6 L6TE ugpng
LY T11°9¢€€ 8Tl 8¥L001 6'6C €9€°6¢€T rIqery Ipneg
I's €01 9t €6 S0 01 pnoqifq
€9¢ 6£8°9% % LTY'L 0°CT [AYAYS eLAdY
691 12L°9 S€l S6€°S €€ 97¢°l BIsiun
8¢ SLLTI 9Ll 1999 791 PI1°9 ureaqeq
8¢ 8501 6’8 876°9¢€ 6'ST 0€T°LOT NC AN |
I'1¢ 8768 06l 6£0°8 I'C 068 ugp.aor
TLE S€9°666 po1 610087 897 9T9°61L SILUNO)) eIy [BJ0],
(%) (sxefjoq *S*N UOIIA) (%) (sxefoq *S*N UOHIIA) (%) (sxefoq *S'N UOLIIA)
ddo 03 uonnqLiyuo) PappV anfeA ddD 03 uonnqriuo) PappV dnjeA ddo 03 uonnqLiuo) PappV dnjeA

10)99S [eLysnpuy [e10 .

SALIISNpU] SULIN)ICJNURBIA

SOLIISNPUJ dAIIRIIXY

SILUNOD) qeay Ul JAO 0} UonNqLIuo)) S) pue

(8100)

SIILIJ JIRBIA] JUI.LIND) JE 10)IIS [BLIISNPU] Y} JO PIPPV dNJeA : (€/§) dqe L Xouuy

o
o~



(L1/2) “(¢/p) “(1/p) S9Iqe L Xauuy JO $30IN0S :92IN0g
"9010J3[10M [B)0) 9} 0} A1}SNPUI A} UI 90I0J3I0M ) JO ORI Y} 0} dANE[AI ‘JOD 03 Indjno [eLysnpurl Jo onel Ay} Suneno[ed Aq paInsedwl sI AOUAIDIJJO OIOUOIT 4

S0 780°1 S¢ 0€0°T use X
80 961°8 L9T 980°1 elue)LINeA]
60 ¥LS°6 €09 1€T°1¢ 0320.I0]JA]
01 659°8 869 ISL°LY 3dASH
Ty 9TY v 9TEy SE6°LT eAqry
€0 SE9°I1 €71 8€0°S uoueqa|
L'¢ 0S6tCI 9GLST vET6L Nemny|
0 769°¢ orl LTI so.rowon
ST L1908 869°CE ¥L6°98 1e)eQ)
€0 061% 1ce SE9°T unsared
€7 Y61°LE 616°L crPo¢ uswQ
4 6867 119C T18°€0T beag
90 $86°C 1494 €19 BLIAS
L0 S6E£°C IL1 10T°L uepng
6'1 8L6°0T1 6S0°01 TT1°9€¢ eviqedy Ipneg
0 9¥8 86 €01 nnoqiq
90 S0¢‘s 001°1 6£8°9t BLIDS[V
70 816°¢ 18¢ 12L9 vlsiun ,
01 69€°Th LYT'8 SLLTT ureayeq
60 €EI°SS 6LT°ST 850 vl H'VN
80 9L5°¢T 998 8768 ugp.aor
! 8958 8LYT $€9°666 SILIUNO)) eIV [B)0],
(%) (sxeqroq 's'n) (sxefoq 's'n) (sxeqo "S*N UOIIIA)
» AU 101935 [ethsnpul ot indinQ [erysnpuy
SOUOO [ELOSUPUY IN[BA PIPPV JO IN[IOA\ endss 104 ndinQ [erysnpug
[erLnsnpuy Jo d.aeys
(8107

SALIJUNO)) ey Ul AJUIIIIJJ7 JIWOU0I] [BLISNpU] pue
10139 [eLIISNPU] Y} UI IN[EA PIPPY JO I I0A\ [eLiSNPU] Jo daeyS :(F/f) d[qe L Xauuy

74



"Z102-700T poriad ayy 10§ d]qe|reat ejep Isaje] oYL .,

'G10T [00qIed X [e0o1SIIR}S SIOZI[IMO] ‘UONRIOOSSY SIOZI[1I0 qeTy oYL
£S01e)S qBIY 9Y) J0J Sonsne)S [ersnpu] ‘Sururjy pue juowdo[oAd [ernsnpuy 1oy uoneziueSiQo qery oy
{(DAJVO) sernuno) Suntodxyg wnojonoJ qery Jo uoneziuesiQ oy (So0Inog [eUoneN :$32.1n0g

"LT0T Teak oy 10y BIR(T (|

90 6LY 0°0% LT uou X

0°L6LET €T 8¢ BluB)LINEBJA

0059 0°'8¢ 0'9% 0°¢8 0°000°C¢ '8 [0 ['0 [ 032010 ]JA

0°009 0°000°L 0°0S8°C v'0 L'0S 122°C €'8€9 €€ 3d43y

0°00€°T 13 €rl S0S°T 0°LEO'T 7’8y eAqry

uoueqo|

I'el P8LT T9ELT S 101 emny|

soJqowo))

0°L91 198°€T 0'809 st 1eyeQ)

supsofed

8°6¢ 0°0C '10¢ 0¢ LOL 0°698 49 uewrQ

0°00L°T 8'LE SII L€ 0SSPy LYl beay

9 elewos

0°SLSE €LE S0 L€ S8T (00 44 ST BLIAS

€ Y4 LS8 Sl uepng

L0 081 8’1 0°000°S 9T 0°SIIT STL'8 €LIEOT 0°L9C vlqeay Ipneg

pnoqifq

0°¢SlI 01 0'C vy 0°009°1 0'6vSy 't 996 SOSy 0'890°1 farq\ BLIDIV

oVl 0°6¢C 0°000°8 0°06¢ 10°0 €1 9 (W44 0 Bisiunj,

€¢I 0lI¢ S961 10 ureaygegq

0’19 160°9 0'10T°¢ 8°L6 HVN

0°000°L 10°0 10 9 uspaop

0°S9T°1 S°6L 0vIL 44! 0°SLO‘VL €O0LTET jrq 085S LETPS 0°LTIEST TSIL sILuUNoO’) qely [ejo],
@ uN @ Suo @ Un © U o (un (p (1894/sU0} @ (Suor (saojour d1qnd | (s193oUI IqND P/ (spaieq
puesnoy]) ( puesnoy]) | puesnoy]) | puesnoyy) puesnoyy) puesnoy]) uoryig) uoryg) uorg) puesnoy]) uorg)
A1nyuno,
uonodnpoag | uononpoag | uononpoig | uononpoag | ooy sreydsoyg 210 uoIy SIAIISIY sen) [ean)eN SIAIISIY uondNpoIg SOAIISIY ¥ 9
©o addo € 9 Aoeded Speded 1 uoa EIR) R sen) [eanje 10 dpn. I
o) x o] (U | urz uoyonpoig uononpoig (0] 1 P3N IRIA D1 JeN 11O 2pPNID o
(8100)

S9LIIUNO)) qe.Iy 3y} ul
SOLIISNPU]J JANIBIIX]] JWIOS JO UOIIINPOIJ PUB SIAIISIY S8 [eINJeN pue [IQ IpnL) : (S/p) dqe ] Xouuy

75



"110dar sty Sunredaid suonmnsur soupred Jo sejewnse Areurwuijoid pue ejep [euoneN :93In0s

vLE 11s LT8 961°1 990°1 7991 €58 vy LELIEYN
0 0 0 0 0 0 0 0 eIugjLIneN
86€°9 6S1°9 106°S €65°S 8LE%9 816t 8¢hC LT91 022010
LSY YT L6T €T SS0°81 1¥€91 LS9ET TTs6 epe'e cEr'y 3d43y
8.8 808 €1s L9S S60°1 0LY'Y 8¥0°C ¥86°1 eAqry
81T €L8'T vTI°C 861°C 1€9°C 081 €78 LYET uoueqd|
780°¢ LT0°€ 1€T°¢ 69T°¢ €9¢°¢ 9ST L6V'T 008 yemny|
w 0T 61 61 €T 0C 0T I1 soaowo)
818°8C ¥20°sT 9L1°1T ¥L9°91 SYLET SSS°L 01T 0¥9 1ejeQ)
€6 6£6 €r8 8¢L ISL 19¢ ¥8¢ v1¢ dunsded
S9I°S 00S°S 656°S 9LE'S 56y L1¥°€ 881°T 14t uewQ
0t0°6 STTET vLEOT 669°LT 08€°91 TLL'S €T8°T 811 beag
SIT €1 6€1 15T 0Lt 981°C SLOT 98¢ BLIAS
981°1 €59°¢ $89°¢ 1LT'E LT8T 849°¢ 0LST 09t uepng
66€°0t STT'IY €SS 09t ¢t 16L°0% 80T+ 896°GT 9TI‘T1 eIqeay Ipneg
44| LT 901 001 201 6C1 ¥ €¢ nnoqifq
1LLOT SP861 1€6°81 9L0°61 69T°CT 66891 €69°L 6ty eLIdSY
¥Cs 4% L19 $99 veEL S19 SLY 97¢ eismun
101°¢ 1L8°C rrsT 66T°C 91T v16°1 L19 65C ureayeg
vhSpe 966°cE SIL'EE 0LL'YE €67°¢E T8I 69L°S1 8156 G R A0 |
8TT'1 0TT'1 €Tl 081°1 6ST°1 €16 88¢ 902 uepaor
€9€°ELT 9ELELT STSTLI TPLPLY TI8°L91 8LOLTI 776°09 POT‘6€ SALHUNOD) qely [B)0],
8107 L10T 9107 S10¢T 10T 0107 S00¢C 0007

(sxefoQ SN UOIIA)

(8T0Z-¥10T ‘0T0T ‘S00T ‘0007)

SIILIJ JNIBJA] JUILIN)) JE .10)I9S UOIJINIISUO)) JO PIPPV dN[eA : (9/4) dIqe ], Xouuy

76



'£10 Modoy ol oW 910day plIoA| JUAWR)) :324N0Y

*SOJBWISO ATRUTUI[OI{ 4

8L'S 8¢'C §Te €0°¢ 61°¢ Sy vL'9 86'1 S6'l 0¥'c €$°C (U3 8y 08 UL X
(303 €6°0 060 88°0 060 S6°0 €9°0 L9°0 ¥9°0 €9°0 980 L8°0 910 L0 BlUB)LINEI
66°C LTST eLyl Syl qad! 901 0971 0€°S1 S8yl 9Tyl gt @yl L1 0% 0390.10JA
ov'1- 0T°¢€9 01'%9 LL8S 99°€S 0€°1S £’y 0L°€9 0€v9 68°8S v6°€S 80°CS S6'LYy 9'¢€8 143y
v9'l 0L'8 958 0s's 00°L 00701 006 09 959 Ay 00°¢ 00°L 0T'L L edqry
850 61°s PARY ors v0'S (453 0TS 09°¢ 0s°s 0r's 0s°s 009 019 89 uoueqdy
ee’L 889 % L8'S 99°¢ 06y (ad 009 (USY 0S¥y 01°¢ T 00T L yemny|
000 91°0 91°0 91°0 91°0 SLo v1°0 0070 000 0070 000 000 000 00 sotowo?)
90 97’8 €l SL'L 80°L 0L9 06’7 S9'L SS'L 0S°L 889 809 8¢ 011 Teye)
o 6¢C 8¢C 234 0Tc 00C 0re 000 000 000 000 000 000 00 aunsared
IL'¢ 9L 00°L 9 v0'9 er's ors IL9 0€9 (XY vos 48Y 80t I'8 uswQ
LT 68°S1 6951 00°S1 00791 0€°81 0L°TT 00°6 00°6 00°6 00°L 00°6 00°L 89¢ beay
$8'¢ vS0 S0 050 870 Sv'0 oro 000 000 000 000 000 000 00 Bl[ewos
s6'v (43 ¥9°¢ 0s°¢ ¥9°¢ L6'C 058 091 091 091 S8l S8l 00°L '8 eBLIAS
90 9y vey STy 80y 00 10°¢ vy 8y (g Ty 18°¢ e €01 uepng
850 SIos 98’61 08'%¢ vL09 95°9¢ <y 0r'1s 9L°0S $6'SS 6v'19 LS L6y 0'6L elqely Ipneg
000 90 920 LT0 90 §To 80°0 910 910 S0 40 910 000 nnoqif@
96°0 61°8¢ se v'LT L09C crse 0061 01 Te $98¢C y$TeT §T0T 961 0L°81 |84 BLIZY
LT0 vS'L L IS°L (43 SS'L 8I'L vs'6 s'6 156 SL'6 616 06'L el gisiun
170 vy'C ev'e 0¥'C 0€°¢C (e 061 erl crl ort SO°1 001 06°0 L1 uteryegq
ev'e 8¢Sl L8VI 807l 00°€l 00°¢T 9Ll 8L'ST LL'ST 8¥°ST 05°0C 05°0T 00°L1 £ v
2! €9y 9Sy vy 0Ty 0ry 0Le ers 90°S 08 Sy vy 0Sy S0l ueplof
10'T ST 69°1ST 1THheT LY'€pT 9L'6€T 6€°TIT 6L°TST L8'8HT LO'6ET PE'8TT 08°€77 0L°00T ryLE SALUNOD) qeaY [BI0],
(8102-L107)
(0%) o5ueyy | * 8100 | L10Z 9107 S107 10T 010 | =810Z | LI0OT 9107 S107 107 0102 | fyoede) Cumo
ugsaq J
uondunsuo) uondNpo.aJ [enpdy )

(SUo I, UOIIIA)

(810Z-¥10T ‘01027)

SILIJUNO)) eIy Ul Judud)) Jo uondwnsuo)) pue Aede) uononpoid sunsixy :(L/p) d[qe ], Xouuy

77



"610¢ Areniqo,] ‘oseqeje ‘810 00qIed X [NSHEIS [99)S ‘UOTIBIO0SSY [90)S PIOAN 19IIN0S
"S)EWNSO ATRUTWI[AI{ 4

LELLED Y

S S S S S S S eIUB)LINEA

0SS 0SS 0TS 91¢ 10S 947 S0z 003010\

LOS'L 0L8°9 9€0°S 90S°S $81°9 9L9°9 €09°S 143y

06€ (4474 6¥ Tse TIL T8 SST'1 eAqry

woueqo|

yemny|

soouo))

SLST 9T 125°C €6S°C 610°¢ 0L6°1 LSOT 1eye)

000°C 000°C 000°C 000°C 00S°T uewQ

S S S S S 0L 0L eLIAS

ugpng

0vT's 1€8% 19%°S 6CT'S 1629 S10°S 981°Y eiqeay Ipnes

059 059 059 059 Siy 799 LOOT eLId3[Y

0S 0S 0S 0S 0S1 0S1 0L eisiun,

T

LYT'E 60€°¢ 6v1°¢ 900°¢ 06€C 00S 06 AV

0ST 0ST 0ST 161 0ST 0ST 0ST uepiop
699°7C 98+°1T 6£0°0T £90°07 €79°1T 80591 869°€T SALHUNO)) qelY [e)0]

x 810T L10T 910¢ S10T 141114 0107 S007
(suoJ, puesnoyJ,)

(8T0Z-H10T ‘010T ‘S0027)

SILIJUNO)) eIy dY) Ul uondINpo.ad [993S apna) : (8/4) d[qe ], Xxouuy

78



‘610 “ATenuef [1DUno)) SAI[() [BUOHEUIU] oY} PUE (8/7) O[QE L XOUUY JO 90IN0S :32IN0S

[IETITEYY
RIUEJLINEIA]
¥'e 09 01 0°0CI 00rI ¥'e 0L 06 00Tl 0011 8T 00 01T 006 00p1 022010\
o 00 S'L 0cT 08T [ 00 9 0cT 00€ 10 0y 00 0L 0'¢ yd43y
8T 00 00 081 081 9T 00 00 S91 091 ¥ 00 00 061 0°SI eiqry
€c Y 0¢ 00T 0Ll €c I3 0'8 00T 0°sT ST 0¢ 0¢ $6 06 uoueqa|
yemny|
so1ouio)
a1eyed)
6'C 00 Sy 0° ST S'6l 0¢ 00 9 0°ST 00T 0T 00 S0 08 s's Qunsaed
uew(Q
00 ST 00 ST 00 ST 00 ST €0 S8 00 S8 beay
eI[EWwos
8P 00 0°¢l 0°L8 0001 149 00 0l 086 00TT LS 00 081 §0TI 0°0ST eLIAS
uepng
80 0€T S0 S'LT 0¢ 80 0°€T S0 08T 0'¢ o I S0 9 0¢ elqely Ipneg
nnoqifa
8’1 00 00 S'8L S8 91 00 00 0L9 0'€9 60 00 00 See §9T eLgY
6T 00 0°00T 0°€e 0°08¢ 81 00 S'68 01T 07001 8T 00 0°L6 0°0€ 0°0ST eisiunj,
ureryeg
avna
1c 00 00 SIT §'0T 61 00 S0 06l 00T 0'¢ 0°S 0T 00T 0°LT uepof
%8¢ %8°ST %81 % 1T %Sy %6791 Y%L'ST Y%b 61 %0’ %L’1T %0°TL %S'LT (%) SaLUN0d qexy Jo areys
ST 0°9¢ SEVT (In274 S°80L V1 0°SE STEL 0°8T¥ 0°L6Y [ 097 0°TrI S$'8PE 0°61S SINUNO)) qely [e)0]
¥'0 0°9€6 S'Sh6 §°800°¢ 0pIEE ¥'0 SI8L ST8L 097L°T S198°T 0 07289 0°€S9 0°206'C S€L6'T PHOM [8J0L
(&) (suoy, L) |(suoL, L) |(suoL, L) |(suoL, L) @) (suoy, L) |(suoL, L) |(suoL p L) |(suor p uL) @) (suoL p L) |(suoy, L) |(suoL, L) |(suoL, L)
uonduinsuos syrodw sy10dx uond 1, : syrodur sya0dx: uondwnsuo, uondnpo. uondurnsuo syrodwr sy0dx: uondwnsuo, uondnpo.
ende 10g 22 1 J10dxy 1 o} ponpolq endes) 1og ) 1 ) q n o} ponpolq ende 1og ) 1 2! q 1 D onpoiq
8107 L10T 0107

(8T0Z-LT0T 0102)
SILUNO)) qexy ul Ansnpuj [1Q dANQ : (6/) dIqe L Xduuy

79




'810T Y00qIea & 1eSng ‘uoneziueSi() 1eSng [PUONBUIAIU] AY) PUE ‘(§/7) J[E [, XOUUY JO 20IN0S :32IN0§

91T 808 0S1 019 0 ¥'0C €9L S0t 09¢ 0 §ee 879 0S1T 0zs 0 usuwR X
(444 [434 09T 091 0 66¢ SLE 0T SS1 0 STy S61 S9 a4 0 Blug)LIne
(343 €911 61y SIT1 SIS 9ve LT0'1 9te v61°1 L09 8'€e £€8 0 060°T (43 0320.10]Al
6LE 118°1 P€C S65°€ SOv'T TLE PSI'l Y43 S6€°¢ S0€°T 8¢ 8001 Sel 659°C 816'1 143y
Lee 81C 0 Sic 0 gee 0T 0 S0t 0 ey 9T 0 L9T 0 edqry
€IS LET Sy S6l 0 008 88C 101 061 0 0'6¢ SLI 0 Lyl S uoueqa]
86T 611 0 0zl 0 89T €11 0 SII 0 £0¢ L 0 68 0 Jremny|
el 8 0 01 0 9yl 01 0 o1 0 0°€l 6 0 6 0 solowoy)
aeje)
unsafed
uewQ
e [£Ja Sty 016 0 '€ ¥L6 ST 068 0 81¢ £89 0 80L 0 beag
L0T S0S 00¢ SeT £C §0c LOL 00$ 0€T €T L3I 0€1 0 861 81 eljeutog
L0g £9F 0 09¢ 06 [ 8% 0 SLS 06 61y I71°T LT1 088 Lyl eLIAS
(444 SETT 4 608°T SLS T9¢ 920°1 €€l 9¢r'l 109 ¥'ST 658 0c 1L0°T 0Ly uepng
L9¢ Teel 49 01Z'1 0 99¢ S8¢°1 90T 081°1 0 0S¢ LYE'T 9 $96 0 elqety Ipneg
981 181 S91 61 0 16l 01¢ 061 61 0 06l 11 Syl 91 0 nnoqilq
1433 £7T°T 66% SLY'1 0 £6¢ 666°1 wy (7l 0 [ 43 9TT'1 ¥l SETT 0 eLIBY
¥'6¢ 81t 0 0y 0 8'6¢ €8¢ 0 0Sy 0 Lee (%3 0 98¢ 0 eisun
ureayeg
$8C £6S°T LEET S9T 0 0'8C S06°1 7891 Y4 0 90T 0SL'T 8¢L'l 0LT 0 avan
8I€ (43 Sl 0ce 0 91¢ L1g 0 01¢ 0 Soy 6tC 0 LT 0 uep.aop
I'vg LSS'ST SLI'S £OP'ET 809°¢ 6'7¢ €71 SPE'Y 609°T1 979°¢ I'Ie £00°T1 0SLT POL 0T S06°T SILUNOD) qraY [E)0],
@ (suoy p [1) [(Suo [L) |(suoL [L) |(SuoL L) (&) (suoy p YL |(suoL [L) |(suoL [L) |(SuoL 1L (t5°1] (suoy, p [L) |(suoL [1L) |(Suo | [L) |(suoy, p UL
uondumsuod syrodury syrodxy uondunsuo)) uondnpo.ag uonduinsuod syrodw syrodxy uondunsuo) uopdNpo.Ig uopdunsuo syaodury syrodxy uopdunsuo) uonINpoIy
ende) 13g ende) 194 ende) 13g :
L10T 9107 0107

(L107-910Z ‘0102
SILNUNO)) qely ul Ansnpuy Jesns : (0]/4) d[qe L Xouuy

80



'610C 9seqeie (DAJVO) sommuno) uniodxy wnajonad qery Jo uoneziuesi() dy [, :39.1n0§

“TRA [IAID o) SuLInp paSewep oIoM YOIYM “YIOM JO INO SOLIGULJOI OM) dIE AT, 4

81

4 o1 or1 al o1 orl o1 o€l LELIED
I ST ST ST ST ST ST ST BIUBILINEA]
z SsI Ss1 SS1 Ss1 SS1 Ss1 SS1 0220107
8 0LL 0LL 0LL OLL 0LL 9ZL 9ZL 3d4A3y
S 08¢ 08¢ 08¢ 08¢ 08¢ 08¢ 08¢ eAqry
z 9¢L 9¢L 9¢6 9¢6 9¢6 9¢6 638 yemny|
so.owo))
z 6T 6T 6T €8¢ €87 €8¢ LET 1)
unsafed
z €0¢€ (444 (44 T (44 (44 s8 uewQ
(4 708 799 779 96 9.8 858 L6S be.ag
o1 enewog
z ore orT ore orT ore orT ore eLIAS
€ 1al o1 1al or1 al o1 (44! uepng
8 658°C 618C L06°T LO6T LOST 601°C $60°C eIqeay [pnes
9 159 159 159 159 159 €85 ost BLdZY
I ve ve ve ve ve ve ve eisiun I,
I 09T 09T 09T 09T 09T L9T ST ureayeq
S 611°1 611°1 611°1 611°1 0L 19L SLL NC R
I 06 06 06 06 06 06 06 uepiop
€9 £€1°6 788 0716 867°6 118 £€8°L 861°L SABUNOD) qeIY [E)0,
86 9'6 0°01 101 €6 6'8 S8 (%) Kmoede) priopy 0y HHiede) qery
06826 ST0°T6 £19°T6 07916 0€L°06 0£7°‘88 07I°s8 Kyede) priop [e30L
8107
SILIULY 810¢C L10T 910¢ SI10T 141114 0107 S00¢C Anyuno)
Jo J_dquInyN
(p/q puesnoy J)

(810T-¥10T ‘0107 ‘S007)
SILUNO)) qeay Y} ul Aypede) AUy [BI0L : (11/§) dqe], Xouuy




'610C Arenuer ‘oseqeie(] Sjueq PlIOA\ Y], :991n0§

v'T8 LT T0 6'96 90 10 891 €0 vrel Tl LIELIE)S
L0S L8t LSt 90 L6 BIUE)LINEIA]
81T €1 60 L€ $9 '8 8°0L 798 0°0TTLI 9079 02010 Al
60T 8°S1 €1 61t T 6'¢ 9°¢s '8¢ L'ETLEI 0920°C 343y
976 L9 $'968 eqry
8°0€ LT 90 T0 0’8 YL 909 LOL 8'6E7°T $'S0S uoueqa|
vl I'l $06 €16 70 10 6L Sy LOIY'Y 9L yemny|
€88 00 00 $'8 4 soJ0wo)
10 10 S'L8 716 1z 10 €0l 98 66269 1°'L66 1eeQ
€8T 0 9 €69 suysafed
85T Ty $T9 S8 L€ 60 081 vzl v'66C°S 9°€0F° 1 uewQ
ST 0001 I'L6 00 0 v'T8 beay
eneuog
I'S1 v'oL L0 8L $19¢ eLIAS
€T €69 S0 6L 8'TH1 uepng
61 90 1'6L 1'26 Tl 1'0 8L TL 0°5€8°8¢ 0'985°S eiqesy Ipneg
01 T0 S6 TL6 T0 €0 €t €T 8101 L90S BLIdSY
I'T1 v'6 9 1'Cl 91 Sl L18 0°LL LY09°11 SPOS‘y eisun .
L 0°SS 87T 791 S8l 86 9'84T'E 1°'L09 ureayeq
€89 L0 70T 8°¢6 €€ T¢ T8 €T 0°0T5°6C TOPI‘l AV
¢l v'91 10 00 T8 9yl TEL 069 €65t'S €0I€1 uepiop
L'IE S8 v'0S v6L 8T L1 ISt 701 6'9EEOFT | SOLELT | SdLUNOD quay [8)0],
L10T 0007 L10T 000 L10T 000 L10T 000T L10T 000T
(%) (%) (%) (%) (srefioq “S*N UOIIIA)
$310d X7 ISIPUBYIIIA] O], $310d X7 ISIPUBYIIIA] O], $310d X7 ISIPUBYIIIA] O, s3a0d X7 ISIPUBYIIIA [BIOL syrodxyq
sya0dx spoon) 1y)Q Jo uonaodoag sya0dxyq [any jo uonaodoag s)a0dx7 S[EIAl pue $3.1Q Jo uonaodoad | ur syrodxy Surinjoeynuey Jo daeys Surmjydeynue
(L10T °0002)

s310d X7 ISIPUBYIII[A] [BIO, UI dJaeYS 1Y)} puk s}a0dxy surinjdejnuey qeay : (ZI/§) dIqeL Xouuy

82



"6107 Arenuef ‘oseqeje(q ‘uoneziueSiQ) opel] PHOA ONUd)) Spel] [EUONEUIOIU] :SIIN0S
‘001 x (( spodwy + sprodxy ) / ( spodwy - spodxy )) 4

98- 98- £'86" ¥°66" 1'66- L'86~ 91 4% 906~ 9°6¢S- ves LLy- 1A% ges- yudurdmba d1u0NII[Y 7P [EILDNT
0°¢C I'L1 166~ 966~ 666" 0°00I- | t6¢- 9°¢¢e- 9L 908 L89 $'S9 L6" 8°CI- J0219Y} SIDIE PUE WNIUIWNY
8'69- 1'69- £66" S'66- 666" 000I- | vvI- 00I- 96 1o 6've- €6¢- §09- 86 sjanpo.d [29)s pue uoay
6L 0°8¢- 666~ 666" 0°00I- | S°S6- S'Ly- 23 9°C8- €EL- LTS v or- 8V 6°L- sponpoad jusud)
108~ S'LL- 0°001-] 0°00I-( 0°00I-| 000I-| StV6- SC6- €C6" V6L 1°¢s- L$9- €86 ['¥9- JLIqe} 3[1X9) pajeurue ]
0°L6" 866~ 866~ 966~ 0°001- | 0°00I-| 1S9 1'89 896~ LI L6T [ 6’179 <19 Surpor)
896~ 1'L6” 0°00I- [ 666" 866~ 0°00I- [ €0 86¢ 9°L6" S19- '19- I'vL- v ¥8- ¥'68- sponpouad 1ayped|
9L 9°C6- 676" €16- 666" 666" CLL- €LL- 866~ ['¥9- vCl- eel- 06- l6” Joa.o1) sopon.Ie pue Pqqny
Seb- (4 0°001-| 000I- | 186" 6'86- 8'9¢- [z 1'9- €LY 69~ 899~ 6°6¢- €6C Jadeg
L€8 808 0°00I- [ 000I-| ¢S°S¢ €9 8 99L 676 986 ¥'8 €cC ¢'68 LS8 SIZI[ I
8'0L 6°59 866~ '66- 999- L 66" ['Sh- € 8- 0ve 0ve Le [ 8- LSy syonpo.d dyserq
SI- 6'S 0°001- | 866~ I'Le 6'¢C €6¢ ot 9LL- 9°LL- 09L- 606" 8'¢L $'€9 S[EdIWAYD druesiou]
L€8" 808~ 1'66- 1°69- $66- £66- 18- €18 L66" S66- v'€9- eLs I'e 001 sponpoad [ednnddewseyq
I'L9 S'LY 0°001- | CT86- 618" €L €C6" 996~ oy 9°6¢ 8Ly~ 6°'L9- 6'L8" 06” s[edruaYd d1uesiQ
L'YyS- 3§ 0°001-| 0°00I- | 0L6" L96- So¢ 91y LY6" 996~ 06¢- L1e Se6- L'88- [10 pue sjey 3[qe)d3dA ‘[euriuy
L10T 9107 L10T 9107 L10T 9107 L10T 9107 L10T 9107 L10T 9107 L10T 9107

BIqe.ly Ipnes pnoqifq BLIDS[Y BISIUN ], ureayeq AV uepaop $J9Npo.Id [eLisnpuy dwos

x (%) 9pelL 1810, 0) ddUE[EY dpPLI], Jo oney

(LT0Z-9107)
SALIUNO)) Ay Ul sSQudARNddwo)) s3onpo.ad fernsnpuj : (€1/¢) dqe L Xouuy

83




‘610 Arenuer ‘oseqeje(q ‘uoneziuediQ) opel] PlIOA\ OXUS)) dpel], [BUOIIBUION] :$3IAN0S
001 x (( suodwy + syrodxg ) / ( suodwy - syrodxq )) 4

866~ | 688 $'66- se6- | 919 1€9- | L66- | 0001-| €L6 166~ | 966 €66~ | 0001~ | T66- | Iudwudinba druoaydd[y %P [eIIANY
v'8 L99 6'8L- | L1 | 9T 1°0S 886~ | v'86 | T96- | 666~ | 869- | 69s- 19L- | 668 JOAI9Y) SOPNIE puE Wniuun|y
L'v6 §99- | 618 | vLS- §'s9- | T6S- | L66- | 0001 | 66 S66- | ¥¥e- | L9L- | 6660 | L66 sjaonpoud [99)s pue uoay
66~ | 886 €9¢ TIL 8'1- 0v- | 000I- | 000I-| 666 98- €81 0'%9 886~ | 0001- spnpoud juduR)
§$66- | 6L6-~ | 000I- | 198 198 | 66~ | 0001- [ 0001- | 0001-| 000I-| 6L6- | 886~ | 000I-| 000I- dLIqe} J[BX9) pajeuImE |
686~ | 656 1'¢6- 106 €¢9- I'L8- | 000I-| 000I-| 000I-| 666- | 01¢ | L9 0°001- | 0001~ Sunpor)
8'L6 I'¢6- | 686~ | 978 | 919- | L96- | 000I-| 000I-| 966~ | 6L6 €6~ | TL8 | 0001- | 666 sponpoad 1dyjed]
0°L6 1'S6- | 086~ | 0LS- €9L~ | ¥'T8 | 000I- | 000I-| 866 | 000I-| +66 €66~ | 000I-| 666 J0319Y) S3P1IE pue JqqNY
968 | 688 | 906~ [ 999 €'86- €85~ | 666 | 000I- [ 000I- | 866 €v6- | 66~ | 066 €86 Jadeq
T66 1'66 1'66- | Ts6 $'T6 9°68 086- | 0°00I-| 000I-| 000I-| €66 $'6C- | 000I- | 966 SIIZII |
v'19 0°6S 6C6- | 69 | 9LI- | ToE- | 686~ | 000I-| 666- | ¥'66- | ¥'S6- | L6 €86~ | 8'L6 syonpoud dpseld
6°1¢ 81¢ I'vL- | 986- | 006- | O1L- | L66- | 066 | ¥'66- | 0001-| 8S6- | 996 | 0001-| 866 S[edIWIdYD dues.Iou|
9'88- €96 §96- | 96L STl | 99L- | 666 | 000I- | 0001I-| 000I-| 096~ | 6L6- | 866~ | 000I- sponpouad [ednnddeuLeyd
0°€L STL 066" 1'c6- | 08 9°59 866" €65~ | 000I-| 000I-| 866 | 666 | 8vL- | L66 S[EIIWAYD dIUEBIQ
v'86- | LS6- | L6I- | 8TC 0Cl- | T | 0001-| 0001-| 066- | L'86 €I | ¥9¢- | vLL- | 66b- [10 pue sje} 3[qeId3dA ‘[euruy
L10T 9107 L10T 9107 L10T 9107 L10T 9107 L10T 9107 L10T 9107 L10T 9107
.—&wﬂo unsafed uew Gﬁ.: glijewos &C%w uepng Spnpodad fernsnpuy qum
x (%) dpeAL [€)0], 0} ddUE[RY dPRAL JO oLy

(LT0Z-9107)
SALIJUNO)) BV Ul SSQUIANNdIduwo)) s3onpo.ad erysnpuj : (€1/¢) dqe L Xxouuy ,,p,3uo),,

84



'610¢ Axenue( ‘9seqeie(] ‘uoneziueSiQ) opel] PlHOA\ QNUI)) Opel] [BUOHBUINU] :$IIIN0S
001 x (( s1odwy + spodxq ) / ( spodwy - spodxq )) 4

cle- L6 0°00I-| 0°00I-| T¥" €6 Ly 6'vr- v'Le 96" 1'29- €69- Ge6” ¢€6™ 1'68- s yuawrdmba druoxddy 2 [€LN[
6'6¢- 9'09- 666" 9°08- 0°¢s- s eyl I'L €9C Sel- TS €96~ 6'¢L- 0°€L- €66" Tre Joa191) S9pIE puE WnuWny
1'66- S66" 6'96- 866" vyL- 818~ 0'C8- I'LL- 8'L6- L06-| 90L- 9'L9- 616" L'16- 706" 866" syonpo.d [23)s pue uox|
1'96- 0°00I-{ 0°00I-| 000I-[ S69 ¥'0L- £ 9'8Y 6'66" 0°00T-] 918~ 018~ 976~ ¥'C6 0°L6 0°001- sponpoad juourd)
0°001-| 0°001-| 000I-| 90¢ 9°¢6™ 6'L6" L'86" 976" 0°00I-| 0°00I-| ¥'S6 0°S6- £'86" £86" L'€6 0°001- dLIqe) 91X} pajeurwe|
6°66" 0°001-{ 0°00I-| 666 ¥'6S 819 0L 199 0°00I-| 0°00I-| ¢S'68- 9'88- [y 0°C6" 9'96- L'T6 Surpor)
£66" §66" 0°00I-| 0°00I-| 6¥C-| 09I-| 8%6" ¥'96- L'66" 9'66- 808~ L08- Gs6- Y'16- L'86" 9'L6" sponpoid I1ed ]
666" 0°001- | 666" 6'66" 618 oL 708 €08 1°66- L'66" (A1 866" L'€6 ¥'96- €66" 0°001- Joa19y) sopn.Ie pue RAqy
0°00I- [ 666~ 666" 666" ¥'8L- SLL §09- ¥'€9- 66" L'66" [ L'8S- 6°0L- 8'69- 0°00I-| 666" Jodeg
0°00T-| 0°00I-| 6'C8- 1°66- I'18 v'18 8L 1'6L Lyt €es [ (4% 816 816 0°001-| 0001~ SIdZIIB Y
£'88- 8'68- L'86" 0'66- ¢e8- 1'¢8- 0'9¢- L6g $'86- 1'66- 679 1'¥9- 96- 60- 6'66" 0°001- s)onpoad dpsejq
0°L6 L'66" 6'¢9- 886~ ¥'0¢ 8¢ ¢8l- cle-| €Ly 9°0¢ 0°LT 661" LY 0°8¢- 0°001- [ 0°001- S[ed1waYd duegiouy
866" 0°001-{ 0°00I-| 000I-| T0L 1'69- 9'LL- 6°€L” 0°001-| 0°00I-| 076" S'16- 0'¥6- 656" 66" 886" sponpoud [ednnadeutrey
£66" L6 0°001-| 0°00I-| L'C6 I'v6- Ts9- 6'18- ¥'0¢ 96 89~ 1'98- 1oL v'0L Sy 80L- s[edrwaYd dAues.iQ
L'16 096~ SYe r'0g- 981~ €8¢ 1'8L- 0'%9- 6'66" 666" 1'$9- ¢09- 9'68- £06" 0'001-| 0001~ [10 PUE S)e) [qE)ITIA ‘eunuy
L10T 910T L10T 910T L10T 910T L10T 910T L10T 910T L10T 910T L10T 910T L10T 910C
U X BIUB)LINEIA] 0220I0]A] 1d4SHq eAqI| uoueqa| MmNy so1ouo)) $)9NPo.IJ [BLI)SNPU] dWO0S
« (%) dPEAL [)0], 0} dduE|eg dPLL], JO oy

(L107-9107)
SILIUNO)) (BIY Ul SSQUIARNIduwo)) sjonpoad rerysnpuy : (€1/p) dqe L Xxduuy ,,p,3uo)),,

85




‘AV.LONN ‘UoneziueSIQ opel] PO\ ONUSD) opel] [RUONEUION] S32IN0S
*SSE[O JBY) UIIM dIe Jey) s)p1odxo prrom jo uontodoid oy) £q POPIAIP ‘UONEBIOPISUOD JopUN SSB[O O} UTIIM oIk Jer]y sitodxo sAnunod o) jo uoniodoxd o) 03 [enbo st Xopul VO YL 4

0¢ 1€ uepiof s)onpoad [ednnIdeULIEYJ
¥'C ST 020010\ v'e 0'¢ BISTUN,
SJUdULIES dprW-APeIY
¥l €1 1dA3g 961 €€l uepiof
L1 v'T uoueqa| v'Te I'1c 878
s)onpoad Isedaasd pue [1I0
LT v'6 ounsared 99 69 BISTUN,
69 €L BISTUN, 89 89 Te1ed)
09 S'9 uewQ 0's¢ L'6T 020010\
ST 9'1 eIqery Ipneg 9°¢ e uoueqa| SIIZI[Id
'l 0CI 1d43gq s 6°¢ ureryegq
(43 L't BLIDS[Y S0¢ 6'ST uepIof
€ (97 0000J0JA d
anydns pue je
€L 8L 1dA3g €8 8L eIsiun, s
€¢ TL uowo X 6T (43 1dA3g
syonpoad Jayyed |
L't LS nnoqrlg 0°s v'8 eLkg
0°LS 059 BIUB)LINEIA 89 S€r urerqeg sponpoud [933s pute uo.ag
€Il 8¢ el[ewos 8L €SI USWd A
Ansnpuj ysig
9L L'L 090010\ T8t 6°0S erugjLINej
81 9T uewQO 61 81 uepiof
61 81 1dASg L'1 LT uoueqoT wnuuny
|4 L1 HVN THe €l urerjeg
11 11 0000J0JA 0¢C 6’1 evIsunJ, jJudwdinba d1u0.1331H 79 [BIL1INH
0T 1'C uoueqa| e 1'c uepof aadeg
¢l el Hourad syonpoud dpseld
€T €T BIQEIY Ipneg L1 Sl 1dA3g ’
6'¢ 8% BIsmun, 'L €8 090010\
0cC 1 e 8 69 ueplof S[eIMUWIYD diuedIou]
1'C Sl 1dA3g L1 61 BL3[Y
1'C 61 eIqelY Ipnes L1 L1 uewQ S[EITWAYD dIuesI0
LT10T 910¢ LT0T 910¢
Anyuno) Anuno) sjonpoad [erjsnpujy
xopul VDI xopuy vOI

(L10Z-9100)
» SOLIJUNO)) eIy Ul $}INPOoiJ SULIN)IBINUBIA] JO XapU] 33eIuBAPY dAaneiedwio)) pafedAdy] : (F1/b) d1qe L Xouuy

86



Annex Table (5/1): Arab and World Crude Oil Reserves
(2014-2018)

(Billion Barrels at Year's End)

Change (%

2014 | 2015 | 2016 | 2017 | 2018* | o 17%20(1 8))
Algeria 12.20 12.20 12.20 12.20 12.20 0.0
Bahrain 0.12 0.12 0.12 0.12 0.12 0.0
Egypt 4.40 3.47 3.47 3.30 3.30 0.0
Iraq 143.07 143.10 148.40 147.20 147.20 0.0
Kuwait 101.50 101.50 101.50 101.50 101.50 0.0
Libya 48.42 49.52 48.36 48.36 48.36 0.0
Oman 5.50 5.31 5.37 5.37 5.37 0.0
Qatar 25.24 25.24 25.24 25.24 25.24 0.0
Saudi Arabia 266.58 266.46 266.20 266.30 267.03 0.3
Sudan 1.50 1.50 1.50 1.50 1.50 0.0
Syria 2.50 2.50 2.50 2.50 2.50 0.0
Tunisia 0.43 0.43 0.43 0.43 0.43 0.0
UAE 97.80 97.80 97.80 97.80 97.80 0.0
Yemen 2.67 2.67 2.67 2.67 2.67 0.0
Total Arab countries 711.9 711.8 715.8 714.5 715.2 0.1
Total OPEC 1,006.1 1,007.1 1,015.0 | 1,011.4 | 1,013.0 0.2
World total 1,454.3 | 1,455.3 | 1,444.1 1,460.8 | 1,470.5 0.7
Arab countries/World (%) 49.0 48.8 49.6 48.9 48.6

* Preliminary estimates.
Remarks:

1/ 50% of the Divided Zone's oil reserves is added to each of Saudi Arabia and Kuwait oil reserves.
2/ World's oil reserves exclude Bitumen and extra heavy oil in Venezuela.

3/ Canada's oil reserves exclude unconventional reserves such as oil sands.
4/ Total OPEC countries include Gabon (starting from 2016), Equatorial Guinea (from 2017) and Congo (from 2018).
Source: Secretary General's Annual Report 2018, OAPEC.
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Annex Table (5/2): Arab and World Natural Gas Reserves
(2014-2018)

(Billion Cubic Meters at Year's End)

Change (¢
2014 | 2015 | 2016 | 2017 | 2018* | O 17%20(12’))

Algeria 4,505 4,505 4,505 4,505 4,505 0.0
Bahrain 172 163 224 210 210 0.0
Egypt 2,185 2,186 2,086 2,221 2,221 0.0
Iraq 3,694 3,694 3,820 3,744 3,744 0.0
Jordan 6 6 6 6 6 0.0
Kuwait 1,784 1,784 1,784 1,784 1,784 0.0
Libya 1,505 1,495 1,505 1,505 1,505 0.0
Mauritania 28 28 28 28 28 0.0
Morocco 1 1 1 1 1 0.0
Oman 705 705 705 705 707 0.3
Qatar 24,531 24,299 24,073 23,861 23,861 0.0
Saudi Arabia 8,488 8,587 8,618 8,715 8,715 0.0
Somalia 6 6 6 6 6 0.0
Sudan 25 25 25 25 25 0.0
Syria 285 285 285 285 285 0.0
Tunisia 65 65 65 64 64 0.0
UAE 6,091 6,091 6,091 6,091 6,091 0.0
Yemen 479 479 479 479 479 0.0
Total Arab countries 54,555 54,404 54,305 54,235 54,237 0.004
Total OPEC 95,591 95,607 95,679 95,953 95,933 0.0
World total 196,090 | 196,887 | 195,388 | 197,299 | 201,043 1.9
Arab countries/World (%) 27.8 27.6 27.8 27.5 27.0

* Preliminary estimates.
Remarks:

1/ Total OPEC countries include Equatorial Guinea (starting from 2017) and Congo (from 2018).
Source: Source of Annex Table (5/1).
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Annex Table (5/3): Arab and World Crude Oil Production
(2014-2018)

(Thousand Barrels/Day)
Change (%
2014 2015 2016 2017 2018* (2017%20(18))

Algeria 1,193.0 1,157.0 1,020.0 993.3 1,068.0 7.5
Bahrain 202.0 202.0 202.0 197.0 196.5 -0.3
Egypt 593.4 596.2 567.0 537.0 638.3 18.9
Iraq 3,110.0 3,744.0 4,164.0 4,469.0 4,458.0 -0.2
Kuwait 2,866.8 2,858.8 2,954.3 2,705.4 2,736.2 1.1
Libya 480.0 401.5 390.0 817.0 1,037.0 26.9
Oman 856.0 885.0 909.0 897.0 865.0 -3.6
Qatar 709.0 649.0 654.0 605.0 608.0 0.5
Saudi Arabia 9,713.0 10,193.0 | 10,460.0 [ 9,959.2 10,317.3 3.6
Sudan 122.0 116.0 109.0 100.0 85.7 -14.3
Syria 10.0 9.7 8.0 17.0 24.0 41.2
Tunisia 54.2 47.0 43.4 36.6 42.0 14.8
UAE 2,794.0 | 2,971.0 | 3,088.0 | 2,967.0 [ 3,201.0 7.9
Yemen 119.2 36.0 24.0 31.8 40.0 25.8
Total Arab countries 22,822.6 | 23,866.2 | 24,592.7 | 24,3323 | 25,317.0 4.0
Total OPEC 30,510.7 | 31,862.0 | 32,733.6 | 32,536.2 | 32,967.0 1.3
World Oil Production 76,237.3 | 78,677.6 | 79,955.8 | 85,540.0 | 88,068.0 3.0
Arab countries/World (%) 29.7 30.4 30.8 28.4 28.7

* Preliminary estimates.
Remarks:

1/ 50% of the Divided Zone's oil production is added to each of Saudi Arabia and Kuwait oil production (currently stopped).
2/ Total OPEC countries include Equatorial Guinea (starting from 2017) and Congo (from 2018).
3/ Data of "Total OPEC" in 2018 is the average of 11 months based on OPECmonthly reports.

Source: Source of Annex Table (5/1).
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Annex Table (5/4): Arab and World Marketed Natural Gas

(2014-2018)

(Billion Cubic Meters/Year)

Change (%
2014 2015 2016 2017 2018 | o0 . 0(1 8))
Algeria 83.3 84.6 95.0 96.6 923 -4.5
Bahrain 154 154 15.2 15.3 14.8 -3.1
Egypt 48.8 443 42.0 50.7 58.6 15.6
Iraq 9.0 9.7 10.9 11.5 13.0 13.5
Jordan 0.2 0.2 0.1 0.1 0.1 0.0
Kuwait 15.0 16.9 14.7 13.1 17.5 33.6
Libya 18.4 19.9 15.6 14.3 9.8 -31.7
Morocco 0.1 0.1 0.1 0.1 0.1 0.0
Oman 333 29.1 29.8 30.2 36.0 19.2
Qatar 174.1 170.5 171.6 167.0 175.5 5.1
Saudi Arabia 102.4 104.5 110.9 115.0 112.1 -2.5
Syria 3.7 4.3 3.8 3.7 3.6 -2.7
Tunisia 1.7 1.6 1.4 1.3 1.3 0.0
UAE 54.2 60.2 61.9 61.0 64.7 6.1
Yemen 9.7 2.9 0.5 0.6 0.6 0.0
Total Arab countries 569.3 563.9 573.5 580.4 600.0 34
Total OPEC 736.2 765.3 780.7 805.3 821.8 2.0
World total 3,589.5 3,550.9 3,563.9 3,685.1 3,867.9 5.0
Arab countries/World (%) 15.9 15.9 16.1 15.8 15.5 -1.5

* Preliminary estimates.
Remarks:

1/ Total OPEC countries include Equatorial Guinea (starting from 2017) and Congo (from 2018).

Source: Source of Annex Table (5/1).
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Annex Table (5/6): Spot Price of OPEC Basket of Crudes*
(2014-2018)

(U.S. Dollars per Barrel)

2014 2015 2016 2017 2018
January 104.7 44.4 26.5 524 66.9
February 105.4 54.1 28.7 53.4 63.5
March 104.2 52.5 34.7 50.3 63.8
April 104.3 57.3 37.9 514 68.4
May 105.4 62.2 43.2 49.2 74.1
June 107.9 60.2 45.8 45.2 73.2
July 105.6 54.2 42.7 46.9 73.3
August 100.8 45.5 43.1 49.6 72.3
September 96.0 44.8 42.9 534 77.2
October 85.1 45.0 47.9 55.5 79.4
November 75.6 40.5 43.2 60.7 65.3
December 59.5 33.6 51.7 62.1 56.9
First quarter 104.7 50.3 30.0 52.0 64.7
Second quarter 105.9 59.9 423 48.6 71.9
Third quarter 100.8 48.2 42.9 50.0 74.2
Fourth quarter 73.4 39.7 47.6 594 67.2
Nominal Price 96.3 49.6 40.8 52.6 69.8
;'(‘)gnglr;;e ” 124.7 1263 1275 129.3 131.6
Real price 77.2 39.2 32.0 40.5 53.0

* The OPEC basket reference currently includes fourteen types of crude oil, which represent the raw materials of
member states, according to weights that take into account the production and exports of member countries.

** The Index Price represents GDP Deflator in industrialized countries, as published by the IMF.

Source: Source of Annex Table (5/1).
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Annex Table (5/7): Value of Oil Exports in Arab Countries
(2014-2018)

(Million U.S. Dollars)

2014 2015 2016 2017 2018 *
Algeria 26,976 13,912 11,812 12,755 16,272
Bahrain 6,034 3,061 2,518 3,219 4,239
Egypt 4,175 2,155 1,774 2,280 3,021
Iraq 83,446 43,047 28,095 46,513 72,924
Kuwait 81,923 43,274 37,008 43,946 59,091
Libya 7,821 3,581 2,813 11,686 18,618
Oman 30,164 17,392 12,921 15,390 20,235
Qatar 21,511 7,938 6,199 6,658 8,510
Saudi Arabia 284,558 | 152,910 | 136,195 | 170,241 | 170,241
Sudan ** 1,091 574 271 322 440
Syria
Yemen
UAE 76,447 50,055 43,087 48,987 64,512
Total (Current Price) 624,146 | 337,898 | 282,692 | 361,998 | 438,104
Total (Real Price 2000=100) *** 500,518 | 267,536 | 221,719 | 279,968 | 332,905

* Preliminary data.

** Central Bank data.

*** Real prices represent revenues adjusted to the GDP Deflator of industrialized countries, as published by the IMF.
Source: Source of Annex Table (5/1).
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Annex Table (9/1) : Balance of Payments of the Arab Countries

(2014-2018)

(Million U.S. Dollars)

2014 | 2015 | 2016 | 2017 2018 *
Merchandise Exports (F.O.B)

Total Arab Countries 1,247,737.2 855,131.9 770,452.8 892,282.8 1,073,052.6
Jordan 8,394.6 7,841.6 7,557.0 7,519.7 7,781.3
UAE 343,038.4 300,476.4 295,027.1 313,556.3 316,898.3
Bahrain 23,497.9 16,540.4 12,784.6 15,376.1 18,258.2
Tunisia 16,708.8 14,068.8 13,574.4 14,228.0 15,485.2
Algeria 59,808.8 34,378.1 29,338.5 34,610.1 41,697.7
Djibouti 125.0 135.0 140.0 200.0 200.0
Saudi Arabia 342,458.8 203,536.5 183,607.5 221,862.0 294,387.0
Sudan 4,453.7 3,093.7 3,093.6 4,100.4 3,484.7
Syria
Somalia
Iraq 85,370.0 51,338.0 41,298.0 57,559.0 87,260.0
Oman 53,565.7 35,682.7 27,544.9 32,885.3 40,500.0
Palestine 1,382.2 1,755.3 1,877.7 2,123.0 2,291.0
Qatar 126,702.5 77,294.2 57,308.8 67,498.4 84,288.5
Comoros 24.0 27.0 18.2 19.2 20.1
Kuwait 104,529.6 54,427.5 46,508.1 55,198.7 72,284.1
Lebanon 3,520.1 3,196.0 2,873.1 4,041.0 3,001.9
Libya 19,263.6 10,857.9 6,762.3 14,266.3 29,994.1
Egypt 25,268.7 19,030.9 20,018.3 23,3394 28,045.8
Morocco 19,965.8 18,625.3 19,055.4 21,500.0 24,574.7
Mauritania 1,935.4 1,387.5 1,365.3 1,600.0 1,800.0
Yemen 7,7123.7 1,438.9 700.0 800.0 800.0

Merchandise Imports (F.O.B)

Total Arab Countries -843,393.3 -763,288.4 -708,771.8 -731,547.1 -754,687.1
Jordan -20,373.4 -18,185.6 -17,155.4 -18,226.0 -17,989.1
UAE -248,422.1 -237,075.6 -239.918.4 -246,339.0 -235,379.6
Bahrain -19,784.6 -15,709.6 -13,588.3 -16,076.1 -19,110.1
Tunisia -23,369.4 -19,096.9 -18,382.5 -19,536.1 -21,434.7
Algeria -59,457.1 -52,253.6 -49,287.2 -48,813.3 -48,990.7
Djibouti -650.0 -750.0 -850.0 -950.0 -1,000.0
Saudi Arabia -158,461.9 -159,271.1 -127,843 4 -123,401.0 -125,639.0
Sudan -8,290.2 -7,479.6 -7,491.1 -8,220.3 -7,065.1
Syria
Somalia
Iraq -49,812.0 -40,347.0 -29,077.0 -32,186.0 -38,876.0
Oman -27,888.2 -26,564.4 -21,287.4 -24,122.2 -26,000.0
Palestine -6,213.8 -6,057.1 -6,206.5 -6,564.5 -7,105.1
Qatar -31,145.3 -28,496.2 -31,934.1 -30,765.7 -33,307.1
Comoros -227.6 -229.0 -185.0 -202.8 -209.5
Kuwait -26,989.5 -26,531.0 -26,988.0 -29,504.9 -31,338.5
Lebanon -19,384.4 -16,706.2 -16,719.5 -18,439.3 -17,831.8
Libya -30,361.3 -16,424.1 -8,664.7 -9,450.9 -13,677.9
Egypt -56,446.4 -50,420.0 -51,066.1 -52,403.9 -57,635.4
Morocco -40,969.8 -33,324.6 -36,673.9 -39,545.1 -44.797.4
Mauritania -2,646.3 -1,944.2 -1,753.5 -2,000.0 -2,100.0
Yemen -12,500.2 -6,422.8 -3,700.0 -4,800.0 -5,200.0

* Preliminary data.

Sources: Joint Arab Economic Report Questionnaire of 2019 and national sources;
International Monetary Fund: various issues, 2019.
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Annex Table (9/1) "A"': Balance of Payments of the Arab Countries

(2014-2018)

(Million U.S. Dollars)

2014 | 2015 | 2016 | 2017 | 2018*
Trade Balance

Total Arab Countries 404,343.9 91,843.5 61,680.9 160,735.7 318,365.4
Jordan -11,978.8 -10,344.0 -9,598.3 -10,706.4 -10,207.8
UAE 94,616.4 63,400.9 55,108.7 67,217.2 81,518.6
Bahrain 3,713.3 830.9 -803.7 -700.0 -851.9
Tunisia -6,660.6 -5,028.1 -4,808.1 -5,308.1 -5,949.5
Algeria 351.7 -17,875.4 -19,948.7 -14,203.1 -7,293.0
Djibouti -525.0 -615.0 -710.0 -750.0 -800.0
Saudi Arabia 183,996.9 44.265.4 55,764.1 98,461.0 168,748.0
Sudan -3,836.4 -4,385.9 -4,397.4 -4,119.9 -3,580.4
Syria
Somalia
Iraq 35,558.0 10,991.0 12,221.0 25,373.0 48,384.0
Oman 25,677.5 9,118.3 6,257.5 8,763.1 14,500.0
Palestine -4,831.5 -4,301.8 -4,328.8 -4,441.6 -4,814.1
Qatar 95,557.1 48,798.1 25,374.7 36,732.7 50,981.3
Comoros -203.6 -202.0 -166.8 -183.6 -189.4
Kuwait 77,540.1 27,896.5 19,520.1 25,693.8 40,945.6
Lebanon -15,864.4 -13,510.2 -13,846.4 -14,398.3 -14,830.0
Libya -11,097.7 -5,566.2 -1,902.4 4,815.5 16,316.2
Egypt -31,177.7 -31,389.1 -31,047.8 -29,064.5 -29,589.6
Morocco -21,004.0 -14,699.2 -17,618.5 -18,045.1 -20,222.6
Mauritania -710.9 -556.7 -388.2 -400.0 -300.0
Yemen -4,776.5 -4,983.9 -3,000.0 -4,000.0 -4,400.0

Net Services and Income

Total Arab Countries -148,549.1 -114,999.7 -83,896.7 -83,176.4 -103,398.8
Jordan 2,091.0 1,309.6 1,154.1 1,846.2 2,290.9
UAE -11,888.3 -6,203.9 -2,807.1 1,481.0 1,516.0
Bahrain 1,806.9 2,520.2 3,497.9 3,555.9 3,976.9
Tunisia 13.2 -757.4 -595.5 -623.2 -246.5
Algeria -13,080.8 -11,982.7 -9,018.0 -10,761.6 -13,073.5
Djibouti 320.0 350.0 380.0 400.0 400.0
Saudi Arabia -71,502.9 -56,282.2 -37,287.4 -49,745.0 -57,077.0
Sudan -1,270.5 -1,124.0 -824.0 -1,710.2 -1,728.4
Syria
Somalia
Iraq -16,539.5 -13,210.7 -11,068.7 -11,663.8 -14,414.4
Oman -11,169.7 -9,081.2 -8,280.6 -9,707.4 -10,200.0
Palestine 1,277.3 814.5 978.8 1,059.4 1,379.4
Qatar -28,633.2 -19,343.7 -17,475.0 -14,140.4 -17,976.6
Comoros 254 -26.0 -53.0 -45.0 -47.5
Kuwait -2,450.8 -7,284.0 -6,243.2 -1,422.7 -5,700.9
Lebanon 920.4 1,647.4 1,071.8 1,059.0 899.7
Libya -6,780.9 -2,937.3 -2,046.2 -2,945.1 -4,285.3
Egypt -2,402.7 -3,983.2 -7,938.9 -3,628.7 -2,176.5
Morocco 14,430.2 12,538.8 13,435.1 14,295.3 13,764.9
Mauritania -873.5 -572.4 -426.7 -100.0 -200.0
Yemen -2,789.8 -1,391.5 -350.0 -380.0 -500.0

* Preliminary data.

Sources: Joint Arab Economic Report Questionnaire of 2019 and national sources;
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Annex Table (9/1) "B" : Balance of Payments of the Arab Countries

(2014-2018)

(Million U.S. Dollars)

2014 2015 | 2017 2018 *
Goods, Services & Income Balance

Total Arab Countries 255,794.8 -23,156.2 -22,215.8 77,559.3 214,966.6
Jordan -9,887.8 -9,034.4 -8,444.2 -8,860.1 -7,916.9
UAE 82,728.0 57,196.9 52,301.6 68,698.3 83,034.6
Bahrain 5,520.2 3,351.1 2,694.1 2,855.9 3,125.0
Tunisia -6,647.4 -5,785.5 -5,403.6 -5,931.3 -6,196.0
Algeria -12,729.1 -29,858.1 -28,966.7 -24,964.8 -20,366.5
Djibouti -205.0 -265.0 -330.0 -350.0 -400.0
Saudi Arabia 112,494.0 -12,016.9 18,476.7 48,716.0 111,671.0
Sudan -5,107.0 -5,509.9 -5,221.4 -5,830.1 -5,308.8
Syria
Somalia
Iraq 19,018.5 -2,219.7 1,152.3 13,709.2 33,969.6
Oman 14,507.8 37.1 -2,023.1 -944 .3 4,300.0
Palestine -3,554.3 -3,487.2 -3,350.0 -3,382.2 -3,434.7
Qatar 66,923.9 29,4544 7,899.7 22,592.3 33,004.7
Comoros -229.0 -228.0 -219.8 -228.6 -236.9
Kuwait 75,089.3 20,612.5 13,276.9 24,271.1 35,244.7
Lebanon -14,943.9 -11,862.7 -12,774.6 -13,339.3 -13,930.3
Libya -17,878.6 -8,503.5 -3,948.6 1,870.4 12,030.9
Egypt -33,580.4 -35,372.3 -38,986.7 -32,693.2 -31,766.1
Morocco -6,573.8 -2,160.4 -4,183.4 -3,749.8 -6,457.7
Mauritania -1,584.4 -1,129.1 -815.0 -500.0 -500.0
Yemen -7,566.3 -6,375.4 -3,350.0 -4,380.0 -4,900.0

Net Current Transfers

Total Arab Countries -60,206.6 -85,751.9 -85,245.3 -72,780.9 -81,036.6
Jordan 7,276.9 5,624.9 4,751.1 4,554.3 4,944.9
UAE -28,236.9 -39,646.0 -39,101.4 -41,198.1 -45,189.4
Bahrain -2,364.4 -2,367.3 -2,391.5 -2,466.0 -3,268.9
Tunisia 2,313.0 1,937.1 1,707.7 1,851.0 1,767.2
Algeria 3,220.0 2,759.4 2,809.4 2,943.8 3,186.1
Djibouti 25.0 30.0 35.0 39.0 40.0
Saudi Arabia -38,733.9 -44,706.9 -42,319.4 -38,251.0 -41,065.0
Sudan 1,561.5 952.8 932.6 979.0 380.7
Syria
Somalia
Iraq -3,163.0 -542.2 1,005.5 1,183.3 1,300.0
Oman -10,300.8 -10,990.9 -10,312.1 -9,815.3 -11,000.0
Palestine 1,405.2 1,421.5 1,408.7 1,818.5 1,774.4
Qatar -17,514.0 -15,703.6 -16,169.2 -16,166.8 -16,352.5
Comoros 173.2 180.0 190.0 180.0 187.0
Kuwait -20,681.0 -16,598.8 -18,334.8 -14,667.1 -14,849.0
Lebanon 2,359.9 3,393.1 2,450.9 1,205.5 1,813.8
Libya -1,118.8 -839.8 -755.9 911.2 -895.0
Egypt 27,657.2 18,161.1 18,518.8 24,7743 25,489.2
Morocco 9,741.7 7,655.7 8,199.7 8,765.8 7,999.8
Mauritania 113.7 178.7 229.5 200.0 200.0
Yemen 6,058.9 3,3494 1,900.0 2,200.0 2,500.0

* Preliminary data.

Sources: Joint Arab Economic Report Questionnaire of 2019 and national sources;

International Monetary Fund: various issues, 2019.
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Annex Table (9/1) "C" : Balance of Payments of the Arab Countries
(2014-2018)

(Million U.S. Dollars)

2014 2015 2016 2017 2018 *
Current Account Balance

Total Arab Countries 195,588.2 -108,908.1 -107,461.1 4,778.4 133,930.0
Jordan -2,610.9 -3,409.5 -3,693.1 -4,305.8 -2,972.1
UAE 54,491.1 17,550.9 13,200.1 27,500.2 37,845.3
Bahrain 3,155.9 983.8 302.7 389.9 -143.9
Tunisia -4,334.4 -3,848.4 -3,695.9 -4,080.3 -4,428.8
Algeria -9,509.1 -27,098.7 -26,157.3 -22,020.9 -17,180.4
Djibouti -180.0 -235.0 -295.0 -311.0 -360.0
Saudi Arabia 73,760.1 -56,723.8 -23,842.7 10,465.0 70,606.0
Sudan -3,545.5 -4,557.1 -4,288.7 -4,851.1 -4,928.1
Syria
Somalia
Iraq 15,855.5 -2,761.9 2,157.8 14,892.5 35,269.6
Oman 4,206.9 -10,953.8 -12,335.2 -10,759.7 -6,700.0
Palestine -2,149.1 -2,065.8 -1,941.3 -1,563.7 -1,660.2
Qatar 49,409.9 13,750.8 -8,269.5 6,425.5 16,652.2
Comoros -55.7 -48.0 -29.8 -48.6 -49.9
Kuwait 54,408.3 4,013.7 -5,057.9 9,604.0 20,395.7
Lebanon -12,584.0 -8,469.7 -10,323.7 -12,133.9 -12,116.5
Libya -18,997.3 -9,343.3 -4,704.5 959.2 11,135.9
Egypt -5,923.2 -17,211.2 -20,467.9 -7,918.9 -6,276.9
Morocco 3,167.9 5,495.3 4,016.3 5,016.0 1,542.1
Mauritania -1,470.7 -950.4 -585.5 -300.0 -300.0
Yemen -1,507.4 -3,026.0 -1,450.0 -2,180.0 -2,400.0

Capital & Financial Accounts Balance

Total Arab Countries -172,445.2 133,014.8 164,619.4 1,996.5 -85,350.5
Jordan 1,364.9 2,516.9 3,200.7 3,196.5 3,864.9
UAE -41,715.5 -3,213.1 -19,328.0 -17,037.4 -33,520.4
Bahrain 2,295.2 864.4 -2,563.8 -1,585.1 -3,938.8
Tunisia 5,140.0 4,143.9 2,947.6 3,670.4 4,476.0
Algeria 9,760.2 27,723.0 25,901.2 21,709.7 16,597.9
Djibouti 222.3 250.0 260.0 265.0 280.0
Saudi Arabia ** -63,657.0 74,144.0 92,253.0 -5,615.0 -65,055.6
Sudan 2,198.0 5,399.1 3,559.0 3,548.3 3,112.9
Syria
Somalia
Iraq -6,657.0 2,752.9 -5,510.1 -3,551.3 -15,712.5
Oman -2,151.4 12,008.7 4,197.2 9,053.6 5,600.0
Palestine 1,765.8 2,450.8 1,701.3 -1,395.0 1,025.0
Qatar -49,176.9 -19,673.1 3,802.2 -25,452.7 284.3
Comoros 45.2 47.0 27.7 45.1 46.8
Kuwait -53,635.0 -8,149.0 5,343.7 -21,925.4 -25,360.9
Lebanon 12,615.0 10,555.1 13,392.0 10,572.2 8,821.4
Libya -420.2 -4,636.5 -935.0 -380.2 -4,391.3
Egypt 2,747.3 23,319.5 32,612.3 23,844.3 13,355.1
Morocco 5,573.8 1,475.3 3,613.1 2,908.8 5,084.6
Mauritania 891.3 1,250.3 3954 325.0 330.0
Yemen 348.8 -214.3 -250.0 -200.0 -250.0

* Preliminary data.

** Saudi Arabia applies the 6th edition manual of the Balance of Payments, and the corresponding data have been

modified to be conformed with the 5th edition.

Sources: Joint Arab Economic Report Questionnaire of 2019 and national sources;
International Monetary Fund: various issues, 2019.
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Annex Table (9/1) "D" : Balance of Payments of the Arab Countries
(2014-2018)

(Million U.S. Dollars)

2014 2015 2016 2017 2018 *
Net Errors & Omissions

Total Arab Countries -29,623.0 -32,658.0 -81,343.6 -13,735.0 -18,356.9
Jordan 1,082.3 666.6 343.2 1,024.8 -1,047.2
UAE -3,689.0 973.7 -949.0 -538.4 -791.8
Bahrain 773.9 1,617.3 -1,069.1 15.4 -1,719.9
Tunisia 132.3 102.8 216.4 408.3 557.3
Algeria 2449 624.3 265.2 311.3 393.3
Djibouti 0.0 0.0 0.0 0.0 0.0
Saudi Arabia -9,443.4 -15,296.2 -66,615.5 -1,153.0 -893.0
Sudan 1,344.0 200.0 699.0 1,290.0 1,790.0
Syria
Somalia
Iraq 20,9113 -13,556.8 -4,991.8 -8,640.0 -12,961.3
Oman -938.9 -442.1 -1,264.0 -1,066.3 -1,160.0
Palestine 383.3 -385.0 240.0 168.6 -143.5
Qatar 1,060.4 419.2 -1,167.3 1,150.5 -1,075.5
Comoros 9.0 1.8 1.5 1.9 1.8
Kuwait -773.1 -4,134.4 345.4 -8,257.6 -4,078.4
Lebanon 0.3 -2,013.4 -2,918.1 1,561.8 3,780.2
Libya -2,118.8 2,131.5 -1,206.1 2,071.2 -1,493.6
Egypt 1,638.2 -4,771.5 -4,533.5 -3,634.4 -1,657.1
Morocco 996.2 689.9 570.4 841.0 1,373.1
Mauritania 122.0 -138.2 139.8 110.0 119.0
Yemen 464.7 652.5 550.0 600.0 650.0

Overall Balance of Payments

Total Arab Countries 24,297.2- -168,823.2 -139,263.9 -56,317.1 15,052.7
Jordan 2,304.9 573.9 579.8 141.3 -2,375.6
UAE 9,086.7 15,311.6 -7,076.8 9,924.3 3,533.1
Bahrain 721.3 -2,656.9 -1,103.5 165.7 -469.1
Tunisia 937.9 398.3 -531.8 -0.9 624.5
Algeria -5,943.0 -27,496.8 -25,793.0 -21,752.0 -16,040.3
Djibouti 423 15.0 -35.0 -46.0 -80.0
Saudi Arabia ** 6,628.4 -115,935.3 -80,620.8 -39,374.0 166.0
Sudan -3.5 1,042.0 -30.7 -12.8 -25.2
Syria
Somalia
Iraq -11,712.8 -13,565.8 -8,344.1 2,701.2 6,595.8
Oman 1,116.7 612.8 -9,402.0 -2,772.4 -2,260.0
Palestine -20.4 -99.7 -270.6 133.5 91.0
Qatar 1,293.4 -5,503.0 -5,634.6 -17,876.6 15,861.0
Comoros -1.5 0.8 -0.6 -1.6 -1.3
Kuwait 363.0 -885.9 960.1 597.2 1,147.0
Lebanon -1,407.6 -3,354.3 1,238.0 -2,369.3 -1,540.1
Libya -21,536.4 -11,848.4 -6,845.7 2,650.2 5,251.0
Egypt -1,537.7 1,336.8 7,610.9 12,291.0 5,421.1
Morocco -3,477.6 -4,342.1 -2,763.2 929.4 1,004.9
Mauritania -457.4 161.7 -50.3 135.0 149.0
Yemen -693.9 -2,587.8 -1,150.0 -1,780.0 -2,000.0

* Preliminary data.

** Saudi Arabia applies the 6th edition manual of the Balance of Payments, and the corresponding data have been
modified to be conformed to the Sth edition.

Sources: Joint Arab Economic Report Questionnaire of 2019 and national sources;
International Monetary Fund: various issues, 2019.
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""the agreement to liberalize trade in services between Arab countries"

(12-1) Annex
Commitments made by Arab countries within the framework of

Countries that submitted
schedules of Commitments

Membership status in the

Level of liberalization provided within

Number of sectors committed under the Arab

GATS plus commitments provided

than what is provided by its schedule of
commitments under GATS.

-Environmental services
-Financial services

-Tourism and travel related services

within the Arab Agreement WTO the framework of the Arab agreement agreement in the Arab agreement
11 Sectors:
-Business services
-Communication services
-Construction and related engineering services
X -Distribution services
Jordan schedule of commitments
within the framework of the Arab -Educational services.
Jordan Member is identical to its schedule of
agreement 1s 1dentical to its schedule of | g vironmental services
commitments under GATS-WTO . . .
-Financial services
-Health and Social services
-Tourism and travel related services
-Recreational, cultural and sporting services
-Transport Services
7 Sectors:
New subsectors have been
-Business services. liberalized as legal services, rental
and leasing without operators,
-Communication services translation, courier,
UAE schedule of commitments within . . i . telecommunication, insurance and
United Arab Emirates Member the Arab agreement provides higher - Construction and related engineering services maritime transport. Foreign capital
level of liberalization than its schedule | Environmental service equity permitted has increased from
of commitments under GATS-WTO ' 49% to 78% in some sectors with
- Financial services the requirement to transfer
technology and R&D programs and
-Tourism and travel related services. technical support to national human
X capital.
- Transport Services .
11 Sectors:
- Business services
. s - Communication services.
KSA schedule of commitments within
the framework of the Arab agreement |- Construction and related engineering services
is identical to its schedule of Distribution services
3 -Distribution services
commitments under GATS-WTO. As a
. . newly acceding country to WTO, it -Educational services
Saudi Arabia Member v J s o i
was granted an c}(?cpthn 1(‘> provide ~Environmental services
the same level of liberalization as the o .
WTO, as its schedule of commitments -Financial services
under the WTO is characterized by a  |-Health and Social services
high level of liberalization . X
-Tourism and travel related services
-Recreational, cultural and sporting services
-Transport Services
. 4 Sectors: Sudan is a least developed country
Sudan schedule of commitments under L X 5 .
the Arab agreement provides lower -Commmnication services where it was granted an exception
. L . . i . that allows her not to provide
Sudan - level of liberalization than what is -Financial services higher level of liberalizpalion than
provided within its accession offer to . . aher . .
the WTO -Tourism and travel related services what is provided within its WTO
. S . accession offer.
-Financial services
6 Sectors:
Architecture engineering and
2! 2
-Business services ; ;
. . construction services have deeper
Qatar schedule of commitments within L X . Lo P
the framework of the Arab aereement |-COMmMunication services liberalization in the Arab agreement
. . . S L . L . than WTO, as it is permitted for
Qatar Member provides higher level of liberalization  |-Construction and related engineering services

parties to the Arab agreement to
access projects that have a value
less than 100 USD million, with a
capital that doesn’t exceed 49%.
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Annex (12-1) cont.

Commitments made by Arab countries within the framework of
"the agreement to liberalize trade in services between Arab countries"

. . Level of liberalization .
Countries that submitted . . . e . GATS plus commitments
. Membership status in the provided within the Number of sectors committed under the Arab . .
schedules of Commitments provided in the Arab
I WTO framework of the Arab agreement
within the Arab Agreement agreement
agreement
. 10 Sectors:
Oman schedule of
commitments within the _Business services
framework of the Arab o .
agreement is identical to its -Communication services Removed all restrictions that
schedule of commitments under | o< ction and related engineering services were llnk?d to expired dates for
GATS-WTO. only their application. The allowable
commitments linked to expired |-Distribution services foreign equity participation
dates have been removed. . . referred to in the horizontal
Oman Member . . -Educational services . hac
Oman is not a founding commitments has been
member of the WTO and hence |-Environmental services increased from 49% to 70%
is exempted from providing ) . according to the commitments
higher level of liberalization -Financial services that refers to January 2001 for
than wha¥ is provided under 'the _Health and Social services this modification.
WTO as its WTO schedule is
characterized by a high level of |-Tourism and travel related services
liberalization. .
-Transport Services
10 Sectors:
-Business services
-Communication services
N -Construction and related engineering services Liberalization uf mu(%e ! (c.mss
Lebanon schedule of border supply of services) for
commitments provided within ~ |-Distribution services building cleaning services, and
the Arab agreement reflects . . ackaging services (other
Lebanon - hi greem o -Environmental services pact g‘ s ser ( .
igher level of liberalization business services), and sewage
than what is provided by its Financial services services. In addition to deeper
accession offer to the WTO. commitments in financial
-Health and Social services services.
-Tourism and travel related services
-Recreational, cultural and sporting services
-Transport Services
6 Sectors: Liberalizing additional sub-
_Business services sectors as legal services,
Egypt’s schedule of medical services, engineering
commitments under the Arab -Communication services services, computer services,
agreement reflects higher level . . . . courier services, air transport
Egypt Member - o P -Construction and related engineering services e .
of liberalization than what is services. and provide deeper
provided in its schedule of _Financial services level of liberalization in
commitments under the WTO. construction service, other
-Tourism and travel related services financial services and
- Transport Services insurance services.
7 Sectors:
Morocco schedule of . . More liberalization has been
. -Business services .
commitments under the Arab provided on new sub-sectors:
agreement reflects higher level  Construction and related engineering services postal and courier, in addition
of liberalization than what is to further liberalization on
provided in its schedule of -Communication services telecommunication sector. Yet
Morocco Member itments under the WTO al ces is unbound f
commitments under the > |-Environmental services postal services is unbound for
but it is below the level of all modes of supply except
liberalization provided in its -Financial services mode 4 (movement of natural
offer within the Doha round of . . persons) that refers to
- -Tourism and travel related services . .
negotiations. horizontal commitments.
-Transport Services
11 Sectors:
-Business services
-Communication services Yemen is a least developed
. - . country where it was granted
-Construction and related engineering services .
an exception that allows her not
Yemen schedule of _Distribution services to provide higher level of
commitments within the liberalization than what is
framework of the Arab -Educational services provided within its GATS
Yemen Member ement is identical (o it hedule of itments. T
agreement is identical to its _Environmental services schedule of commitments. In
schedule of commitments under addition, it is a newly acceding
GATS-WTO. -Financial services country to the WTO (year
. . 2012) where its schedule of
-Health and Social services . .
commitments reflects high level
-Tourism and travel related services of liberalization.
-Recreational, cultural and sporting services
-Transport Services
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