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Historical Background 
 

 
In their meeting of February 1980, the Seven Members Committee of Governors of Arab 
Central Banks and Monetary Authorities recommended that the Arab Monetary Fund, be in 
charge of preparing a Joint Annual Report on economic developments in the Arab region, 
in cooperation with the General Secretariat of the Arab League and other Arab regional 
specialized institutions, in order to avoid duplicating the efforts made by each of them and 
to provide a unified source of data and information on the Arab economies. The Joint 
Report provides Arab ministers of Economy and Finance, Central Bank governors, Arab 
Monetary Authorities, and other interested stakeholders in Arab economic affairs with 
information about recent developments in the economies of Arab countries to enable them 
to discuss key issues facing the Arab region, whether in terms of their relationships with 
each other or their relationships with other countries of the world. 
 
The first edition of the Joint Arab Economic report was issued in August 1980, the result of 
fruitful cooperation with the Arab Fund for Economic and Social Development (AFESD). 
The General Secretariat of the League for the Arab States joined the cooperation effort 
starting from the 2nd edition of the Report, and the Organization of Arab Petroleum 
Exporting Countries (OAPEC) from the 3rd edition. 
 
The four institutions participating in preparing the report hope to have been successful in 
achieving the objective of describing the Arab economic situation, practically, objectively, 
and neutrally, within a concise framework that reflects the most important features of Arab 
economies’ trends. Therefore, this may provide useful material for decision makers and 
researchers interested in the economic affairs and development of the Arab region. The 
participating institutions also hope that such analytical efforts be enhanced continuously, 
benefiting from comments and suggestions by various stakeholders. To this end, they hope 
the Report becomes the main reference to follow up developments in Arab economies and 
to assist in the economic policy-making that promotes development and stability in the 
Arab region at large and supports the joint Arab action and cooperation. 
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Preface 
 

 
Edition 36 of the Joint Arab Economic Report 2016 (JAER), as is the case since its first 
edition published in 1980, addresses economic developments in the Arab economies. 
 
This report is the result of a fruitful cooperation among Arab institutions. It is co-authored 
by the General Secretariat of the League of Arab States, Arab Fund for Economic and 
Social Development, Arab Monetary Fund and Organization of Arab Petroleum Exporting 
Countries (OAPEC). Each of these four institutions prepares their respective chapters 
annually, in line with the agreed upon concept note. In addition, the Arab Monetary Fund 
has held editing and publishing responsibilities since 1980. 
 
A draft Report is submitted, for limited circulation, to enable member states to provide 
comments and feedback, during the annual September meeting of the Governors Arab 
Central Banks and Monetary Authorities as well as to the September meeting of the 
Economic and Social Council of Ministers. In light of such comments and suggestions, the 
Arab Monetary Fund, in coordination with the other participating institutions, edits the 
final draft and publishes the Report before the year’s end.  
 
The participating institutions endeavor to ensure that the Report reflects objectively the 
current situations of Arab economies, drawing on the most recently available data and 
information, as well as on an established methodology in the preparation of the Report. 
 
The JAER authors collect the required data and information from reliable national sources 
and make necessary estimations for the missing data, in order to submit the report on time. 
The Arab official statistical authorities have responded periodically by completing the 
Report Questionnaire. We hope this positive stance will continue to enable the Report 
authors to provide an overall view on the Arab economies. 
 
In terms of the Report methodology and its development, the participating institutions 
ensure that the individual Chapters provide the analysis of Arab economic conditions using 
key indicators, after a thematic classification of the Arab countries to facilitate comparative 
analysis. To this end, the figures are calculated using the US dollar at the exchange rates 
provided by the member country for the Report purposes. 
 
Finally, each year the JAER includes a special thematic Chapter, that deals with a major 
economic issue, and the contents of the other Chapters should reflect this issue, as far as 
possible. 
 
We hope that this JAER issue will, like the previous editions, serve as a useful reference 
for decision makers and economic analysts as well as researchers. 
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Basic Indicators for Arab Countries 
in 2015 

Area 
Total Area 13.3 (Million Km2) 
Arab Region Area to World Area 9.6 Percent 
 
Population and Work Force 
Total Arab Population 387 (Million) 
Total Arab Population to World Population Ratio 5.3 (Percent) 
Arab Total Work Force 128.5 (Million Workers) 
Unemployment Rate* 11.4 (Percent) 
 
Gross Domestic Product 
GDP Value at Current Prices 2429 (Billion USD) 
Annual Growth Rate (at current prices) -10.9 (Percent) 
Annual Growth Rate (at constant prices)** 2.8 (Percent) 
GDP Per Capita (at current prices) 6872 (USD) 
Agriculture Value Added to GDP 5.8 (Percent) 
Extractive Industries Value Added to GDP 22.6 (Percent) 
Manufacturing Industries Value Added to GDP 11.0 (Percent) 
Services Value Added to GDP 51.4 (Percent) 
 
Oil & Natural Gas 
Arab Oil Reserves to World Reserves 55.4 (Percent) 
Arab Natural Gas Reserves to World Reserves 27.6 (Percent) 
Arab Crude Oil Production 23.7 (Million barrels per day) 
Arab Crude Oil Production to World Production 30.4 (Percent) 
Arab Natural Gas Production to World Production 61.4 (Percent in 2014) 
Proceeds of Oil Exports (estimated at current prices) 325.4 (Billion USD) 
 
Trade 
Arab Merchandise Exports (fob) 832.5 (Billion USD) 
Arab Merchandise Exports to World Exports 5.1 (Percent) 
Arab Merchandise Imports (cif) 830.9 (Billion USD) 
Arab Merchandise Imports to World Imports 5.0 (Percent) 
Value of Intra-Arab Exports 108.1 (Billion USD) 
Intra-Arab Exports to Total Arab Exports 13.0 (Percent) 
 
External Official Reserves*** 
Official Reserves Assets 1194.1 (Billion USD) 
Import Coverage 19.1 (Month) 
 
External Public Debt of Arab Borrowing Countries  
External Public Debt 210.1 (Billion USD) 
Value of External Public Debt Service 16.6 (Billion USD) 
External Public Debt to GDP 22.6 (Percent) 
External Public Debt Service to Exports 7.5 (Percent) 

 

 
* According to International. Labor Organization (ILO) Statistics. 
** Excluding Syria and Lybia 
***Excluding Gold. 
 

Basic 
Indicators 
for Arab  

Countries
in 2015
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Symbols used in this report 
 
 
 

… not available  

- value or percentage equals zero 

)%( percentage 

g gram 

kg kilogram 

km kilometer 

Km2 square kilometer 

ml (1/1000 L) milliliter 

mm millimeter 

mm3 cubic millimeter 

barrel per day  bpd 

barrels of oil equivalent per day boed 

tonne of oil equivalent toe 

british thermal unit btu 

Organization of the Petroleum Exporting Countries OPEC 

Organization of Arab Petroleum Exporting Countries OAPEC 
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The Joint Arab Economic Report 2016 

Overview 
 

The Joint Arab Economic Report 2016 presents an overview of economic developments 

that took place in the Arab countries during 2015. It begins with a summary review of the 

performance of the global economy in Chapter 1 followed by economic and social 

developments in Arab countries in Chapter 2. Chapter 3 and 4 review developments in the 

agricultural and the industrial sectors in Arab countries respectively, while Chapter 5 deals 

with developments in oil and energy sectors. Chapter 6 reviews public finance 

developments and Chapter 7 addresses developments in monetary policy, banking, and 

financial markets. Chapter 8 outlines developments in international and intra-regional trade 

and Chapter 9 describes developments in the balances of payments, external public debt 

and exchange rates in Arab countries. 

 

Chapter 10 is the thematic chapter of the report. The chapter addresses this year the issue 

of “Non-conventional Oil Sources: Reality, Outlook, and Implications for Arab Countries”. 

Chapter eleven sheds light on Arab development assistance. Chapter 12 is focusing this 

year on Arab cooperation in the Field of “Climate Changes”. Chapter 13 highlights major 

developments in the Palestinian economy in 5162. Finally, tables relevant to each chapter 

are annexed. 

 
 
(Chapter 1) 
 
Global Economic Performance 
 

In 2015, global economic slowdown persisted for the fourth consecutive year, reflecting a 

number of factors, mainly low levels of consumer and capital investor spending, which 

reflected negatively on aggregate demand in certain advanced economies. This was further 

driven by the deterioration in the commodity prices, mainly oil, as well as unfavorable 

political developments and fluctuating foreign capital flows. These factors caused 

economic growth in developing and emerging market economies to slow down.   

 

The Joint Arab Economic Report 2016
Overview
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During 2015, advanced economies recorded a slight pick-up in economic activity amidst 

varying trends across this group. While economic growth improved in the euro area, the 

rest of advanced economies recorded either stable or deteriorating growth rates amid 

indicators of weakening potential output as a result of persistent deterioration of 

investment in these economies. Developing and emerging market economies, have 

recorded lower growth rates in 2015 compared to those achieved in 2014 due to a sharp 

slowdown in a number of major economies within this group, however, have continued to 

observe growth rates that are about double those recorded in advanced economies.   

 

Against this backdrop, Global Economic Growth Rate grew at a modest 3.1% against 

3.4% in 2014, the lowest growth level of the global economy since the onset of the global 

financial crisis. This growth reflected the slight pick-up in economic activity in advanced 

economies to about 1.9% in 2015, up from about 1.8% in 2014 and the slowdown of the 

growth in developing and emerging market economies to about 4%, down from 4.6% in 

2014, (Annex Table 1/1 & Figure 1.1). 

 

 

 

 
 

Inflation Rate in advanced economies significantly moderated to 0.3% in 2015, down 

from about 1.4% in 2014, reflecting an environment of slow, weak economic activity in 

advanced economies and lower commodity prices. The inflation rate in developing and 

emerging market economies, however, stabilized at a relatively high level (4.7%). Despite 

Figure 1.1 
Real GDP Growth Rate of World, Developed and Developing Economies  

(2011-2015) 
 
 

Source: Annex 1/1 
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weaker global commodity prices, developing and emerging market economies observed 

some inflationary pressures. These pressures were generated by the depreciation of the 

currencies of some developing countries against major currencies, particularly the US 

dollar, as well as inflationary pressures resulted from the liberalization of some subsidized 

prices and structural distortions in some commodity markets, (Annex Table 1/2 & Figure 

1.2). 

 

 
 

 
 

 

In 2015, Unemployment Rate declined in advanced economies declined to about 6.7%, 

down from 7.3% in 2014. Despite such a decrease, it remains higher than a global average 

of about 5.9%. Within this context, the euro area created new jobs in 2015, as a result, the 

number of unemployed in the euro area as of End-December 2015 went down to about 

17.5 million against about 18 million as of End-June 2014 on the back of a higher growth 

rate of employment of about 1.2% in 2015 against 0.7% in 2014. This contributed to a 

lower unemployment rate of about 10.9% in 2015 against 11.6% in 2014, as 

unemployment rates in the euro area went down to their lowest levels since 2012, (Annex 

Table 1/3). 

 

Source: Annex 1/2. 

Figure 2.1 
Inflation in Developed & Developing Countries 

(2011-2015) 
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On Global Monetary Developments, financial markets kept anticipating a decision on 

higher interest rates on US dollar by the US Federal Reserve System during 2015, 

particularly as strong data on economic activity and the decline of the unemployment to its 

lowest level in 2015 came out. Short-term interest rate in US moved to 0.484% In 2015, up 

from 0.329% in 2014. This was not accompanied by parallel interest rate increases in other 

advanced economies, except the UK. On the other hand, long-term interest rates in the US, 

Japan, the euro area, UK and Canada went down to 2,130%, 0.360%, 1.210%, 1.780%, and 

1.490%, respectively, in 2015 against 2.530%, 0.550%, 2.090%, 2.140%, and 2.600%, 

respectively, in 2014. This low levels of long-term interest rate reflected the quest of 

advanced economies to foster investment through making credit available and promoting 

higher aggregate demand with a view to ensuring higher growth rates after four years of 

modest growth, (Annex Table 1/4). 

 

International trade growth rate has been disappointingly low since 2011 due to a number of 

factors, mainly, global economic slowdown, weaker commodity prices, political tensions, 

significant fluctuations in exchange rates and financial markets, uncertainty on US 

monetary policy, and economic slowdown in the largest global trade power (China) as well 

as its development policy shift from an external demand-driven model to a domestic 

demand-driven one. The 2.8% Foreign Trade Growth Rate recorded in 2015 turned out 

to be much lower than the 3.6% growth rate projected by the World Trade Organization 

(WTO). It is also below the 7.1% growth rate observed in 2011 and the 3.5% growth rate 

observed in 2014.   

 

As to the Balances of Payments, advanced economies recorded higher balance of 

payments current account surpluses in 2015 that amounted to about US$ 302.7 billion, up 

from about US$ 232.9 billion in 2014, despite the fact that US current account deficit grew 

to US$ 484.1 billion in 2015, up from US$ 389.5 billion in 2014. This improvement in 

current account surpluses of advanced economies reflected a higher current account 

surplus recorded by Japan, from US$ 24.4 billion in 2014 to US$ 137.5 billion in 2015, a 

growth of about 463.5%. This was the result of lower oil import bill as Japan is the largest 

global oil importer, as well as the improvement in Japanese export volume, (Annex Table 

1/6). 
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Net Foreign Private Financial Inflows to Developing Countries and Emerging Market 

Economies recorded a significant reversal during 2015. After several years of positive net 

inflows that exceeded US$700.00 billion in 2007, for instance, this group observed a 

negative net inflow of US$ 531.00 billion in 2015, reflecting an outflow of the private 

foreign capital flows outside this group of countries, (Annex Tables 1/7, 1/9 & Figure 1.3). 

 
 
 
 

 
 

 

 

As to External Debt, in 2015 there was some variance in the path of outstanding 

aggregate external public debt in developing countries. It amounted to US$ 8264.6 billion, 

and despite the fact that this figure reflects a decrease of 5.05% compared to 2014, it was 

147% of its level recorded in 2010.   

 
As to Major Currency Exchange Rate developments, the announcement that the US 

Federal Reserve Board stood ready to exit from its unconventional monetary policy and 

that it was inclined to raise interest rates on US dollar, on the back of concrete 

Source: Annex 1/7. 
(*) Includes the net flows of foreign direct investment, net portfolio investments and net other investments flows 

for the short and long terms.  
(**) Estimates by Institute of International Finance for the Middle East and North Africa include Sub-Saharan 

Africa, and Central and Eastern Europe include the Common Wealth of Independent States.  
 

Figure 1.3 
External Private Financial Flow to Developing Countries 

 and Other Emerging Market Economies* 
 (2014-2015**)  
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improvement in economic activity and job markets as well as lower unemployment rates, 

contributed to a strengthened US$ against a number of major currencies in 2015. A major 

factor behind this development was the variance of growth paths and monetary policy 

stance across major economies. Against this backdrop, data showed that US$ strengthened 

against the Sterling pound, the Japanese yen, and the euro. In 2015, the Sterling pound 

depreciated to US$ 1.529 against US$ 1.646 in 2014, a depreciation of 7.1%. The Japanese 

yen depreciated to US$ 0.008 against US$ 0.009 in 2014, a depreciation of 11.1%. The 

euro depreciated to US$ 1.110 against US$ 1.328 in 2014, a depreciation of 16.48%, 

(Annex Table 1/10). 

 
(Chapter 2) 
 
Economic and Social Development in Arab Countries 
 
Macroeconomic Developments 
 
During 2015, Economic Growth in Arab countries was negatively affected by a number 

of factors, mainly the sluggish global economic recovery, the slowdown in the 

international trade and the declining trend of oil prices that lost in 2015 about 49% of its 

value recorded in 2014. Moreover, the spillovers of domestic conditions in some Arab 

countries suppressed opportunities for growth during the year. On the other hand, some 

factors mitigated the degree of slowdown in economic activity in Arab countries during 

2015, mainly the decision by some Arab oil exporters to increase oil production in order to 

lessen the effect of weak oil prices, as well as the adoption of countercyclical economic 

policies by a number of oil exporters to support domestic demand through keeping public 

spending at a level supportive of economic growth in spite of deteriorating oil prices. 

Additionally, economic reforms implemented in some Arab oil importers during 2015 

helped mitigate the impact of economic slowdown in the group as a whole.   

 

As a result of these developments, Gross Domestic Product (GDP) at Current Prices in 

Arab countries as a group decreased from about US$ 2727 billion in 2014 to about US$ 

2429 billion in 2015, that is a contraction of 10.9% against a growth of about 0.5% that 

had been observed in 2014. Highest rates of decrease in GDP were recorded in major Arab 
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oil exporters, particularly Kuwait, Iraq, and Qatar. GDP contracted also in Libya and 

Yemen due to current domestic conditions. As a result, GDP per capita at current prices 

decreased from about US$ 7888 in 2014 to about US$ 6872 in 2015, that is a contraction 

of about 12.9% against a contraction of about 2.2% that had been observed in 2014, 

(Annex Table 2/1, 2/2 & Figure 2.1). 
 

As to GDP Growth Rate at constant prices for Arab countries as a group, excluding Libya 
and Syria, it reached 2.8% in 2015 the same average rate of growth recorded in 2014. 
However, GDP Growth Rate at constant prices varied across Arab countries, reflecting 
different domestic conditions as previously mentioned. GDP Growth Rate at constant 
prices increased in major Arab oil exporters to 3% in 2015, up from 2.3% in 2014. In Arab 
oil importers, average growth rate picked up from about 2.3% in 2014 to about 4.3% in 
2015.   

 
 

 

 

 

As to the Sectoral Structure of GDP for the Arab region as a group, the contribution of 

commodity productive sectors amounted to 48.4%, of which extractive industries 

contributed about 22.6%, manufacturing contributed about 11%, and agriculture 

contributed about 5.8%. The rest of production sectors contributed about 9%. Productive 

Figure 2.1 
GDP at Current Prices & Real GDP Growth Rate of Arab Countries* 

(2003-2015) 

Source: Annex (2-1), estimates by the authors of the report, based on national and other international sources, 
estimates of country product in domestic currency in constant prices, aggregated after unifying base year, and 
converted to estimates in US$ at the exchange rates of domestic currencies in the base year 2005.  
* Excluding Syria (for lack of data) and Libya (due to sharp fluctuations of growth following (2011). 
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service sectors contributed about 24.3% of total GDP for the Arab region while social 

service sector contributed 27.0%, of which government service sector contributed 15.3%. 

 

On Poverty, available data suggests that poverty rates have increased in a number of Arab 

countries during 2015 due to the deteriorating growth performance, lower remittances from 

Arab oil exporting countries, subdued global economic recovery and increasing influx of 

refugees due to domestic conditions in some Arab countries. Djibouti and Yemen continue 

to be the two countries with the highest rates of extreme poverty whereas lowest rates of 

poverty are observed in GCC countries. In this respect, based on latest survey results, it is 

noteworthy that Mauritania succeeded in reducing poverty rate from about 40% in 2008 to 

about 31%. Within this context, Multidimensional Poverty Index (MPI) suggests that 

Somalia, the Sudan, Yemen, the Comoros, and Djibouti lag behind the rest of other 

countries for which data are available for this index. This suggests that there is unequal 

access to basic services and economic opportunities in these countries.     

 

Social Developments 
 
The majority of Arab countries continue to face significant challenges in various fields of 

social development, including high unemployment among youth and low-quality level of 

attainment in the education system. This causes the labor force competitiveness to below. 

In response to those challenges, Arab countries must implement structural reforms in 

education. Arab countries as a group scored 0.686 on the UNDP Human Development 

Index 2015(1). As such, they are classified at the medium level in terms of human 

development although least developed countries in the region continue to record modest 

ranks on various human development indicators.  

 

Total Population of Arab countries is estimated at about 387 million people in 2015. The 

average growth rate during (2005-2015) was about 2.3%. This population growth rate is 

the highest across all the world regions. During (2005-2015), the highest population 

growth rate was recorded in Qatar at about 10.3% due to an expansionist policy in 

attracting expatriate labor to support economic activities., (Annex Table 2/8 & 2/9). 
                                                        
1 United Nations (2015), “UNDP Human Development Report”.   
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International literature suggests that the Education Sector in Arab countries lags behind 

counterpart sectors in other developing countries. This entails that Arab countries need to 

take effective steps to reform their education systems with a view to improving level of 

attainment, particularly in mathematics, science and modern technology. Arab countries, 

excluding Djibouti, the Sudan, and Somalia, are able to ensure full coverage of primary 

education, expressed as total enrollment in basic education. For these three countries, 

however, total enrollment in basic education in 2014 has been recorded at 68%, 70%, and 

33%, respectively. Against this backdrop, Arab countries need to reorient their education 

systems toward higher and better levels of attainment in line with modern teaching 

methods and away from direct teaching and learning by heart.  

 

On enrollment in elementary education stage, an upward trend has been observed in most 

Arab countries during 2010-14. Furthermore, available statistics suggest that Arab 

countries, excluding Djibouti, the Sudan, Somalia, Iraq, the Comoros, Lebanon, and 

Yemen, have offered almost equal access opportunities to boys and girls to join primary 

schools. Within this context, it is noted that relevant reports iterate that negative effects of 

unequal gender access groups surpassed those resulted from income disparity levels among 

different social economic classes.  
 

As to spending on education as a share of GNI in Arab countries in 2014, it accounted for 

4.3%. This is comparable to spending levels on education in developing countries (4.7%) 

and the world as a whole (5%)2. Spending on education as a share of total public 

expenditure has exceeded 20% in both UAE and Tunisia while it is slightly less than 10% 

in Bahrain, Somalia, and Lebanon. Despite the fact that the level of spending on education 

is acceptable in the Arab region, the performance of education systems remains modest. 

Therefore, Arab countries need to pay more attention to education spending effectiveness. 

This calls for efforts to maximize the economic return on considerable resources currently 

allocated to the education sector, (Annex Tables 2/10 -2/13).  

 

                                                        
2 UNESCO, (2015). “Education for All Global Monitoring Report; and Human Development Report”.  
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Most Arab countries have made good progress towards universal Health Service 
Coverage. The percentage of population who receive healthcare is estimated at 100% of 

population in Saudi Arabia, Palestine, Qatar, Kuwait, and Lebanon, over 90% in Jordan, 

UAE, Bahrain, Tunisia, Algeria, Syria, Oman, Libya, and Egypt, about 85% in Iraq, 75% 

in Morocco, 61% in Djibouti, 53% in Yemen, 40% in the Comoros, 27% in Mauritania, 

24% in the Sudan, and 23% in Somalia. Based on available data, health care index varies 

across rural/urban classification, as it tilts in favor of urban areas, (Annex Table 2/14 and 

2/15).     

 

On access to Safe Potable Water, available data suggest that there is a significant 

disparity across Arab countries in levels of access to safe potable water. However, the 

average percentage for Arab countries as a group suggests that they have made significant 

progress towards this goal that compares favorably to developing countries as a group in 

spite of the fact that this region is a dry one. Levels of access to safe potable water 

recorded in the Arab region in 2015 have reached about 93%. This is higher than the 90% 

level recorded in developing countries as a group and the global average of 91% for the 

same year.3 The gap between urban and rural areas in Arab countries, however, remains 

wide in access to safe potable water, with about 94% in urban areas against a maximum of 

88% for rural areas in 2015, (Annex Table 2/16).  

 
The total number of Work Force in the Arab region in 2015 is estimated at about 128.5 

million people, i.e., about 33.2% of total population of the region in the same year. It may 

be noted that this percentage is relatively low due to the high share of age group below 15 

years and low participation of women in labor markets despite the upward trend of that 

participation.  

                                                        
3 WHO,( 2015). “World Health Statistics”. 
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(Chapter 3) 
 
Sectoral Developments 
 
Agriculture and Water 
 
Agriculture is one of the most important sectors in Arab countries in terms of products 

needed for food consumption, and raw material needed as inputs for manufacturing. It 

offers jobs to around 20% of total Arab workforce. It generates a significant share of GDP.    

 

Agricultural Output at current prices in 2015 grew to about US$ 142 billion in Arab 

countries, a modest 1.3% increase over 2014 while it had grown at an average of 7.2% 

during 2005-15. As such, it accounted for about 5.8% of total GDP of Arab countries in 

2015, down from 6.1% in 2005.     
 
Despite the relative importance of agriculture to some Arab countries, its contribution to 

development remains limited due to certain obstacles, mainly the fact that about three 

quarters of land used in agriculture in Arab countries is rain-fed, the sensitivity of this 

sector to weather fluctuations with limited and uneven precipitation, the fact that rain-fed 

agriculture follows traditional rather than modern, highly technical methods, and modest 

infrastructure, utilities and support services in farming and rural areas.    
 
Total Agricultural Land used in production was about 72 million acres in 2014, or 5.4% 

of total land, of which about 9.6 million acres is used for regular crop production and about 

62.5 million acres is used for seasonal crops. Irrigated land in 2014 was about 14.9 million 

acres, or about 20.7% of total land used in agriculture in the same year, of which about 3.3 

million acres was used for regular crop production and about 11.6 million acres was used 

for seasonal crops. For environmental considerations related to the lack of water in some 

areas, economic conditions related to factors of production, apart from fallow periods 

needed for rejuvenating land nutrients, the total area of arable land left unused during 2014 

was about 11.9 million acres or 16.5% of total exploited farming land.  
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Traditional Water Resources4 in the Arab region are estimated at about 350 billion cubic 

meters per annum, of which renewable surface water counts for about 85%, underground 

water for 12%, and desalinated and treated water for 3%. About 35% of renewable surface 

water comes through river inflows from outside the Arab region. About 59% of surface 

water in the Arab region comes through these rivers. Total uses of water are estimated at 

about 245 billion cubic meters per annum, of which about 85% goes to agriculture. The 

share of water used for agriculture in Arab countries is relatively high. This is explained by 

the fact that the dominant method of irrigation is traditional surface irrigation that overuses 

water.   
 
The percentage of Agricultural Work Force varies across Arab countries. It exceeds two-
thirds of the workforce in both Djibouti and the Comoros and about half the workforce in 
both Mauritania and the Sudan while it is somewhere between 18.5% and 35% in Yemen, 
Oman, Morocco, Egypt, Algeria, Tunisia, and Syria. And it is somewhere between 1% and 
6% in Jordan, Iraq, Saudi Arabia, UAE, Libya, Lebanon, Bahrain, Kuwait, and Qatar.   
 
Intra-Regional Trade in Agricultural Products in the Arab region accounts for a modest 

10% of total volume of trade in the region. The relative weight of intra-regional trade in 

agricultural products as a share of total volume of trade varies across Arab countries.  This 

is explained by a number of considerations, including the availability of surplus to export, 

promotion policies in place, and agreements concluded on agricultural commodity trade 

with other countries. Intra-regional trade in agricultural products in the Arab region plays 

an important part in ensuring food security. The total value of intra-regional trade in 

agricultural products in the Arab region increased by 16.7% to US$ 30.1 billion in 2014, 

up from US$ 25.8 billion in 2013. Saudi Arabia is the largest trading partner in intra-

regional trade in agricultural products with a share of 24.5%, followed by Lebanon at 

21.8%, Egypt at 12.3%, and Jordan at 10.7%.  

                                                        
4  These include renewable surface and underground water as well as desalinated and treated water. 
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Total Food Gap for Arab Countries was about USD 34.2 Billion in 2014, with a decrease 

of 0.52%. the grain group accounted for about 65.5% of total food gap, followed by the 

meat group at 21.7%. Food gap is expected to widen further to about USD 96 Billion in 

2030 if current agricultural production levels continue while population increases and per 

capita income in the region continue to rise, (Annex Table 3/12 & Figure 3.1). 

 

 
 

 

 
 
(Chapter 4) 
 
Industry 
 

One of the major factors behind the decline in the GDP of Arab countries during 2015 was 

the significant drop in the output of the extractive industry which dropped to about US$ 

548.5 billion, down by 41.8% from US$ 942.6 billion in 2014. This drop had an impact on 

most economic indicators in the Arab region.  

 

These developments bring into focus some structural characteristics of Arab economies, in 

particular, the dominance of rent-seeking activities. It shows the wide gap between a rent-

based economy that depends on depleting non-renewable natural resources on the one hand 

and a productive economy that depends on the output generated both physically and 

Figure 3.1 
Value of Food Gap in Arab Countries 

(2000-2014) 

Source: Annex 3/12. 
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intellectually by man. The former focuses on the exploitation of natural, rather than, human 

resources at a time when human resources have developed almost endless productive 

capabilities, compared to depleting, scarce rent-generating resources. 

 

The recent significant drop in oil revenue should create an incentive to adopt economic 

reform programs and projects, enhance expenditure efficiency, reduce the subsidy, and 

consider increasing economic diversification, including expanding manufacturing. These 

programs have assumed a greater importance recently. They have become a significant part 

of the long-term comprehensive development policies. In this respect, it is noted that most 

Arab countries have developed ambitious development plans some of which cover the 

period through 2030.     

 

Manufacturing Activities is one of these areas that offer great opportunities to develop 

Arab economies and benefit from impressive achievements of science and technology 

revolution in all fields. Manufacturing Output indicators for 2015 showed a 0.6% 

slowdown compared to the previous year. Value added in this sector was about US$ 267.4 

billion, although its share of GDP increased to about 11%, up from 9.8% in 2014, (Annex 

Table 4/1, 4/2 & Figure 4.1). 

 

 

 

 

 

Figure 4.1 
Extractive and Manufacturing Industries Value Added in Arab Countries 

(2005-2015) Billion USD 

Source: Annexes (4/1) and (4/2). 



21

 JOINT ARAB ECONOMIC REPORT 2016

21 

Industrial activity results for 2015 show varying levels of growth across the oil and natural 

gas, cement, certain fertilizers, phosphates, oil refinery, power, building, and construction. 

On the other hand, production of iron and steel, and certain fertilizers dropped.  

 

Within the context of inter-Arab industrial cooperation, there has been a series of 

official and private efforts to boost inter-Arab industrial cooperation through intra-regional 

investment and trade mechanisms. Furthermore, there has been a great deal of work 

towards greater integration and exchange among Arab countries in power generation and 

distribution. The volume of exported/imported power during 2014 was about 25292 

GW/H, exchanged through joint grids connected across Arab countries through 2014. 

Following resolutions by ordinary Arab summits over the period 2001-2013 (the last of 

which during that period was the Riyadh Summit), the Arab Fund for Economic and Social 

Development has developed a strategy on a joint Arab grid, including for transport of 

natural gas across Arab countries. That strategy envisages 9 projects for joint grids, some 

of which are in progress already, and 10 projects for natural gas pipelines, some of which 

are also in progress.  
 
 
(Chapter 5) 
 

Oil and Energy  
 

Oil market experienced exceptional circumstances during 2015, driven by the sudden 

changes in supply and demand growth rates, which led to sharp declines in Global Oil 
Prices, as the annual average price of OPEC basket hitting $49.5 per barrel in 2015, the 

lowest level since 2005. This volatility in the global oil markets has had an impact on the 

performance of the global economy on one hand, and the movement of oil trade on the 

other. 

 

In 2015, Proven Global Oil Reserves slightly increased by 0.24% and global natural gas 

reserves also rose by 0.4%. Total Global Oil Supplies (crude oil and liquefied natural gas) 

witnessed a noticeable growth as it grew by about 1.8 million bpd (2 percent increase 

compared to 2014) to reach 94.9 million bpd. This increase came from both OPEC (which 
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increased its crude oil supplies by 0.6 million bpd to reach 38 million bpd in 2015) and 

non-OPEC oil producers, particularly in North America. Global Oil Demand grew by 1.5 

million bpd, compared to 1.1 million bpd in 2014. It reached a level of 92.9 million bpd in 

2015, (Annex Table 5/3 and 5/5). 

 

Arab countries recorded 9 new oil discoveries and 13 new gas discoveries during 2015. 

The share of Arab region in global proven oil reserves dropped slightly from 55.5% in 

2014 to 55.4% in 2015, and its share of global proven gas reserves also dropped from 

27.7% to 27.6%. The share of the Arab region as of the global crude oil production 

increased from 30% in 2014 to 30.4% in 2015, while its share of global by marketed gas 

production significantly dropped to 16.4% in 2014, (Annex table 5/1 – 5/4). 

 

In 2015, Energy Consumption in Arab countries increased by a rate of 3.7% to reach 14.7 

million barrels of oil equivalent per day. Oil and natural gas are the main sources of 

satisfying demand on energy in Arab countries. These sources covered more than 98% of 

total energy needs during 2015. Drop in annual average prices of most main export crudes 

in Arab countries during 2015 was reflected in the value of oil exports in Arab countries; 

as they dropped by nearly 45% in 2015, (Annex table 5/10 & figure 5.1)  

 

 
 

 

Figure 5.1 
Demand for energy in Arab countries 
  (Million barrels of oil equivalent/day) 

(2011-2015) 
Demand for Energy in Arab Countries 
(Million barrels of oil equivalent/day) 

(2010-2014) 
 

Source: OAPEC, Secretary General Report, 2015. 
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(Chapter 6) 
 

Public Finance  
 
Fiscal conditions in Arab countries were negatively affected in 2015 by weak global oil 

prices that dropped by almost fifty percent during the year. That drop reduced oil revenue 

in Arab oil exporters, thereby creating strains on budgets in these countries. On the other 

hand, lower oil prices had positive implications for Arab oil importers countries with 

diversified economies. They helped reduce fiscal pressures related to petroleum product 

price subsidy policies adopted by a number of these countries.  

 

Arab countries continued their efforts aiming at enhancing tax revenues. Arab oil exporters 

have continued with revenue diversification efforts away from oil revenue, through 

enhanced tax revenue, with a view to strengthening budget resilience vis-à-vis shocks 

triggered by lower oil prices. Arab countries with diversified economies5 continued with 

fiscal policies that aim at widening the tax base and enhancing collection efficiency and tax 

compliance, with ensuing positive impact on fiscal revenue collection in 2015. 

 

On the expenditure side, Arab countries doubled their efforts in 2015 to enhance public 

expenditure efficiency and to reorient expenditure toward capital expenditure and social 

spending with a view to reducing poverty, improving human development levels and 

containing current spending growth within certain limits. The overall aim of those efforts 

is to achieve a whole range of economic, social, and development objectives. Streamlining 

and controlling public expenditure have been one of the important policies adopted by the 

Arab countries during 2015 with a view to mitigating the spillovers of lower oil prices. The 

same efforts assumed a greater importance for other Arab countries that have a limited 

fiscal space, with a view to mobilizing necessary resources for meeting developmental 

needs and increasing spending on infrastructure. 

 

On the other hand, fiscal positions in a number of Arab countries were affected by security 

conditions experienced during the year, which reflected negatively on investment and other 

                                                        
5  These are countries that do not depend on a single sector for generating value added. 
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economic activities. These conditions created downward pressures on tax base and fiscal 

revenue. Furthermore, their persistence had significant negative economic and fiscal 

implications, on the budget.   

 

As a result, total Public Revenues and Grants for Arab countries as a group dropped by 

30.3% to about US$ 664.5 billion in 2015 or about 27.2% of GDP. Total public 

expenditures in Arab countries dropped by 1% to about US$ 903.2 billion in 2015 or 

about 37% of GDP.  

 

Against this backdrop, Aggregate Fiscal Position for the Arab region recorded a major 

shift in 2015 as it turned into a deficit for the first time in many years compared to the 

surplus recorded since 2010. The Fiscal Deficit for Arab countries as a group amounted to 

about US$ 238.6 billion in 2015, or 9.8% of GDP, against a surplus of about US$ 41 

billion, or 1.5% of GDP that was recorded in 2014. Deficit financing sources differed 

across Arab countries, with some tapping domestic financing sources while others tapped 

international markets. It is noted that a number of Arab countries have started tapping new 

sources of deficit financing through domestic debt markets, which is a major change on the 

fiscal policy side in these countries, (Annex Table 6/10 & Figure 6.1). 

 

 

 

 

 

Figure 6.1 
Fiscal Overall Deficit/Surplus to GDP in Arab Countries 

(2014-2015) 
 

Source: Annexes 6/1 and 6/5 
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Total outstanding Public Debt (both domestic and foreign) for Arab countries for which 

data are available increased by 2.5% to about US$ 636.1 billion in 2015 against about US$ 

620.6 billion in 2014. Thus, for Arab borrowing countries, public debt as a share of GDP 

increased to about 58.9%in 2015 against 53.9% in 2014.  
 
 
(Chapter 7) 
 
Monetary, Banking and Capital market Developments 
 
Monetary policy stance in a number of Arab oil exporting countries was deeply affected by 

lower global oil prices that dropped during the year to nearly fifty per cent of their levels 

recorded in 2014. This caused a significant drop in government deposits and foreign assets. 

A number of Arab governments had to borrow from domestic markets to finance the 

budget deficit. This created strains on domestic liquidity conditions in these countries. 

Furthermore, liquidity levels in Arab oil-importing countries continued to be affected by a 

significant drop in net foreign assets (NFAs) due to the slowdown in a number of foreign 

exchange generating sectors. As a result, central banks in these countries had to intervene 

using a number of monetary instruments to support liquidity position on domestic markets 

and ensure sufficient funding for private sector activities.  
 

On the other hand, towards the end of 2015, a number of Arab countries that adopt fixed 

exchange rate regimes raised domestic interest rates in the wake of a decision by the US 

Federal Reserve System to raise interest rates by a quarter of percentage point as part of 

the latter’s gradual return to conventional Monetary Policy. Against this backdrop, some 

central banks and monetary authorities in the Arab countries faced challenges in managing 

monetary policy, mainly due to the differences in business cycles between Arab countries 

that peg their currencies to the US dollar, particularly oil exporting countries, on the one 

hand, and the US on the other. While the economic activity in the US picked up, driven by 

several factors, economic activity in some Arab countries that adopt fixed exchange rate 

regimes was affected by spillovers of persisting lower oil prices with downward pressures 

on liquidity and economic growth in these countries.          
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Despite these challenges, central banks and monetary authorities in Arab countries 

continued their efforts during 2015 to manage monetary policy in a way that helps boost 

economic growth and mitigates the effects of liquidity crunch, using indirect monetary 

policy instruments. Furthermore, Arab central banks continued with several reforms to 

improve monetary policy operational frameworks and promote inter-bank markets with a 

view to increasing the efficiency of monetary policy.   

 
As to factors that affect Domestic Liquidity, domestic liquidity conditions in Arab 
countries as a group were deeply affected by the contractionary spillovers of lower net 
foreign assets recorded for the first time in a long period This reflected persistent 
deterioration in oil prices, with ensuing low receipts of oil exports and lower foreign assets, 
(Annex Table 7/1 & Figure 7.1). 
 

 

 

 
 
The Banking Sector continued to perform positively in 2015. Key performance indicators 
for the banking sector in the Arab region as a whole continues to improve during the year, 
albeit at a slower pace compared to 2014. As to important developments related to 
legislation and regulation during 2015, supervisory and oversight authorities in Arab 

Source: Annex 7/1. 
*Data for Saudi Arabia is for M3. 

Figure 7.1 
Domestic Liquidity Growth Rates in Arab Countries 

(2014-2015) 
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countries continued their efforts to implement the latest Basel standards, particularly on 
liquidity risk and governance standards. They paid special attention to enhance financial 
stability and inclusion. A number of Arab supervisory authorities focused on issues related 
to Anti-Money Laundering and Countering Financing of Terrorism during the year, 
(Annex Table 7/6, 7/7 & Table 7.1, 7.2).  

 
Table 7.1 

Banking Sector Deposits in Arab Banks, (2014-2015) 
(USD Million) 

 

Year Private Saving and 
Term Deposits 

Private Current 
Deposits 

Total Private 
Deposits 

Total 
Deposits 

Total 
Deposits to 
GDP (%) 

2014 1,040,317 670,108 1,710,425 1,899,032 69.5 

2015 1,110,056 647,444 1,757,500 1,936,001 79.5 

Change (%) 6.7 -3.4 2.8 1.9 
  

 
 

 
 

Table 7.2 
Loans and Credit Facilities Extended by Arab Commercial Banks, (2014-2015) 

(USD Million) 
 

Year Total Credit 
Domestic Facilities 

Total Credit to 
Public Sector 

Total Credit 
to Private 
Sector (%) 

Credit to 
Private 

Sector/Total 
Deposit (%) 

Credit to 
Private 

sector/GDP 
(%) 

2014 1,812,263 561,928 1,250,335 65.8 45.8 

2015 1,925,879 594,774 1,331,105 68.8 54.6 

Change (%) 6.3 5.8 6.5   
 

 
In 2015, the performance Arab Capital Markets was modest compared to 2014. The total 
capitalization of Arab stock exchanges that are members of the AMF data base6 as a group 
dropped by about US$ 138 billion. Trading dropped by a significant 31%. As for foreign 

                                                        
6 They include Amman Stock Exchange, Abu Dhabi Capital Market, Dubai Financial Market, Bahrain 
Stock Exchange, Tunisia Stock Exchange, Saudi Capital Market, Damascus Security Market, Muscat 
Security Market, Qatar Stock Exchange, Palestine Stock Exchange, Kuwait Stock Exchange, Beirut Stock 
Exchange, Cairo and Alexandria Stock Exchange, and Casablanca Stock Exchange.   

Source: Annexes 7/7 and7/8.     

Source: Annex 6/7. 
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investments on Arab stock exchanges, trading dropped by more than 70%. It recorded a 
positive net inflow that was significantly lower than net inflows recorded in 2014. Initial 
public offerings (IPOs) dropped both in volume and value. Supervisory and oversight 
authorities in the Arab region continued with efforts in 2015 to improve capital market 
legislative and regulatory structures to cope with latest developments on global financial 
markets, converge with international principles and standards, and amend instructions and 
practices in accordance with those standards, and enhance transparency.       
 
 
(Chapter 8) 
 
International and Intra-Regional Trade 
  
The Total value of Arab Foreign Trade in 2015 dropped by 21.6% to reach US$ 1663 

billion, down from US$ 2120 billion in 2014. This was a result of the drop in total value of 

Arab commodity exports by about 32.1% to about US$ 832 billion in 2015, down from 

about US$ 1225 billion in 2014 due to persisting lower global oil prices. Total Arab 

commodity imports in 2015 dropped by 7.2% to US$ 831 billion, down from about US$ 

895 billion in 2014, (Annex Table 8/1). 

 

As to the Direction of Arab Commodity Trade, data show a decrease in Arab exports 

and imports with most of the trade partners in 2015. On Commodity Composition of 

Trade, fuels and minerals continued to account for the largest shares of total Arab exports, 

although their share dropped in 2015. The share of manufactured goods increased to 29.2% 

and the relative weight of machines, transport equipment, and chemicals increased. The 

relative weight of agricultural products decreased in 2015. Data for imports showed that 

manufactured goods continued to account for the largest share of Arab imports, with an 

increasing relative weight. This is explained by the increase in relative weight of basic 

manufactured goods, machines, and transport equipment. The relative weights of 

agricultural product, and fuels and minerals decreased in 2015, (Annex Table 8/3& Figure 

8.1).  
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The performance of Intra-Regional Trade was significantly affected in 2015 by the 

tangible, continuous drop in global oil prices as well as persistent domestic conditions in 

some Arab countries. As a result, the value of intra-regional trade7 dropped by about 8.3% 

to US$ 110 billion in 2015 against about US$ 120 billion in the previous year. This was 

the outcome of a drop in intra-regional exports by about 9% to about US$ 108.1 billion in 

2015, down from about US$ 118.8 billion that was recorded in 2014. And the decrease in 

the value of intra-regional imports dropped by 7.7%.    

As to the commodity composition of intra-regional trade in 2015, intra-regional trade in 

crude oil accounted for about 6.4% of the average value of intra-regional trade, i.e., about 

US$ 7.5 billion during 2015. Among non-oil intra-regional trade components, the group of 

manufactured goods accounted for the largest share, followed by agricultural products.  

In 2015, intra-regional trade in services in the Arab countries was affected by lower 

service payments on items related to transport, shipping and insurance due to the drop in 

the value of commodity imports. Additionally, domestic conditions and certain events in 

some Arab countries continued to affect components of service balance, in particular travel 

receipts in some Arab countries. Receipts of service exports for Arab countries as a group 

                                                        
7 The value of intra-regional trade has been calculated as an average, using the formula: (exports + 
imports)/2. 

Source: Annex 8/3. 

Figure 8.1 
Commodity Structure of foreign trade of Arab Countries 

(2015) 

Source: Annex 8/3. 
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dropped by 0.9% during 2015 to about US$ 141.4 billion, down from US$ 142.6 recorded 

in 2014.  Total payments for service imports for Arab countries also dropped to about US$ 

304.4 billion against about US$ 319.3 billion during the previous year, a 4.6% drop. As an 

outcome of the above developments on both receipt and payment sides, services balance 

deficit for Arab countries as a group contracted during 2015 by 7.7%, to US$ 163.1, down 

from a deficit of US$ 176.7 billion recorded in 2014, (Annex Table 8/5, 8/6, 8/9 & Figure 

8.2). 

 

 

 

 

On developments related to the Greater Arab Free Trade Area (GAFTA), negotiations 

among Member-States continued during 2015 with a view to addressing and completing 

the legislative architecture of GAFTA, particularly on the liberalization of trade in 

services. These negotiations also covered steps towards an Arab Customs Union.    
 
(Chapter 9) 
 
Balances of Payments, External Public Debt and Exchange Rates 
 

During 2015, the overall position of Balances of Payment of Arab Countries was 

affected by the significant drop in oil export receipts due to lower global oil prices. Initial 

estimates suggest that the drop in oil export receipts during 2015 has caused the current 

account surplus for Arab countries as a group recorded earlier to turn into deficit for the 

Figure 8.2 
Commodity Structure of Intra-Regional Trade 

(2015) 

Source: Annex 8/9 

Source: Annex 8/9 



31

 JOINT ARAB ECONOMIC REPORT 2016

31 

first time since 2003. As a result, the surplus recorded in current account balance since 

1999 turned into a deficit that accounted for 4.2% of total GDP in 2015. This turned out to 

be the case despite the decrease in the deficit of service and income account and the 

modest increase in the deficit of the net current transfers in 2015. In light of the above 

developments, transactions between Arab countries as a group and the rest of the world led 

to an increase in overall BOP deficit to about US$ 163 billion in 2015 against about US$ 

16.1 billion recorded in the previous year, (Annex Table 9/1 & Figure 9.1). 

 

 

 

 

 

Total outstanding External Public Debt for Arab borrowing countries as a group 

increased by 5.1% in 2015, to about US$ 210.1 billion. This increase is explained by the 

decision of several Arab countries to borrow from external markets in order to finance the 

fiscal deficit that remains at high levels. Another factor that explains that increase is the 

change in exchange rates of major currencies composing this debt against US dollar. In 

2015, external public debt servicing decreased by 2.2% to about US$16.6 billion for 

borrowing Arab countries as a group. 

 

External indebtedness indicators for Arab borrowing countries as a group showed that 

external public debt to GDP ratio increased from 21% in 2014 to 22.6% in 2015. This 

increase is explained by the slowdown of GDP growth rate for Arab borrowing countries 

Figure 9.1 
Balance of Payments for Arab Countries as a Group 

(2011-2015) 
 

Source: Annex 9/1 
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in 2015 compared to the growth recorded in external public debt for these countries as a 

group. The ratio of external public debt service to goods and services exports for Arab 

borrowing countries increased to 7.5% in 2015, up from 5.9% in the previous year, (Annex 

Table 9/6, 9/7, and 9/8). 
 

Global exchange rate developments had their impact on Arab Currency Exchange Rates, 

particularly in view of continued gains made by the US dollar against other major 

currencies. The US dollar traded through 2015 with gains that exceeded 9% against a 

basket of major currencies. The above developments in global exchange markets 

strengthened Arab currencies pegged to US dollar against the euro and a number of other 

major currencies. Within this context, Arab currencies pegged to US dollar made 

significant gains against the euro; the highest gain reached almost 18% during the year, 

(Annex Table 9/11 -9/14). 
 
 
(Chapter 10) 
 
Thematic Chapter:  
 
Non-Conventional Oil Sources: Reality, Outlook, and Implications for 
Arab Countries 
 
The thematic chapter of the current report reviews major developments in the global oil 

markets during (1985-2015). It clearly notes that global oil markets witnessed some oil 

crisis characterized by a significant drop in oil prices. The first, and perhaps the deepest, 

such crisis was the one that was experienced in the mid-1980s, when oil prices dropped by 

almost 68% in nominal terms during November 1985 and July 1986. It was triggered by a 

number of factors, mainly weak demand in industrialized countries and the glut in supplies 

from non-OPEC countries, particularly from the North Sea and Alaska. At the time, OPEC 

decided to cut supplies with a view to maintaining a global balanced market. That led to a 

sharp decrease in OPEC’s share to 28.5% of total global crude production in 1985, down 

from 43% in 1980. 
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It is noteworthy that there is a striking similarity in reasons behind the current crisis in 

global oil prices and those that triggered the crisis in the mid-1980s. i.e., the glut in oil 

supplies from non-OPEC countries, concurrently with a subdued growth of global oil 

demand. Also noteworthy is the fact that such a glut in oil supplies from non-OPEC 

countries comes from non-conventional sources, mainly US shale oil, tar sands and very 

heavy oil. 

 

A large part of the glut in oil supplies originating from non-OPEC countries comes mainly 

from non-conventional sources that are classified in the following categories based on the 

form it naturally exists in: heavy oil; tar sands, also known as natural bitumen; shale oil; 

kerogen oil; oil rocks; as well as oil extracted from ultra-deep sea bed, particularly in the 

pre-salt layer in Brazil. 

 

Non-conventional Oil Sources already discovered worldwide are estimated at huge 

quantities. However, total amounts that are technically extractable are estimated at about 

3298 billion barrels as of end-2014. This is almost double the estimated traditional oil 

sources of 1700 billion barrel as of end-2014. Within this context, estimates suggest that 

the Arabian Basin that extends from North East Yemen to Oman to the South holds about 

one-quarter of global reserves of heavy oil. Estimates also suggest that seven Arab 

countries, namely, Lybia, UAE, Oman, Algeria, Egypt, Tunisia, and Jordan together hold 

about 19.5% of global reserves of technically extractable shale oil. 

 

Global heavy oil production was about 10.3 mbpd in 2014, or 13.1% of total global 

production of all crudes during that year. The Middle East region, including Arab 

countries, accounts for a modest share of global heavy oil production compared to its share 

of other crudes. It was a mere 356 thousands bpd in 2014 or 3.4% of total global 

production during that year. 

 

Global shale oil production was about 5.6 million bpd in 2015, or 7.1% of the total global 

production of all crudes during the same year. The United States, that has made a quantum 

leap in the production of crude extracted from shale oil since 2009 particularly in Texas 

and North Dakota, accounts for about 85% of global production. 
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Global production of crude extracted from tar sands (or natural bitumen) was about 2.52 

million bpd in 2015 or 3.2% of total global production of all crudes during the same year. 

Canada, particularly its western province, is largest tar sand area in the world. Canada’s 

production of crude extracted from tar sands was estimated at about 2.3 million bpd in 

2015, or 91% of total global production. Brazil’s pre-salt layer production of crude was 

about 493 thousands bpd in 2014 or 22% of total crude oil production in Brazil in the same 

year. The Santos Basin is the source of about half the amount extracted in that area, while 

the rest comes from the Campos Basin. 

The chapter highlights of Scenarios for future oil prices, including the base scenario 

developed by OPEC, scenarios developed by the US Energy Information Administration 

(i.e., the base scenario, the high price scenario, and the low-price scenario), and scenarios 

developed by the International Energy Agency (i.e., the new policy scenario, the low price 

scenario, and the reference scenario). These scenarios show different implications for non-

conventional oil source production both in the medium and long term. 

 

It is noted that production of crude from non-conventional oil sources faces a host of 

challenges, mainly the high cost of production, use of energy-intensive methods, and 

environmental challenges related to that type of production, including the negative impact 

on air and underground water sources. 

 

As to the implications of non-conventional oil production on the Arab region, major Arab 

oil exporting countries have drastically cut down their estimates for oil prices adopted in 

their public budgets, due to the current drop in global oil prices. Some sources estimate 

that the break-even oil price needed to achieve budget balance in major Arab oil exporting 

countries ranges from US 47.1 per barrel for Kuwait to US 215 per barrel for Libya in 

2015. The picture is different from the perspective of Arab oil-importing countries. They 

have benefited from the persisting drop in oil prices, as their oil import bills dropped. 

 

Weaker global oil prices led to a drop in the value of oil exports of major Arab oil exporting 

countries by percentages that ranged between 42.3% in the case of Oman and 68% in the case of 

Libya. This is reminiscent of the events that took place following the onset of the global financial 
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crisis in 2008, mainly the significant deterioration of oil export receipts for major Arab oil 

exporting countries in 2009, due to the plunge in oil prices on International markets. 

 

On the other hand, the higher levels of oil production from non-conventional sources helped cut 

down US oil imports from Arab countries by about 35.2% during 2008-2013. Implications of the 

shale oil production developments on oil exports from Arab countries to the US market differed 

across Arab oil exporting countries. US imports of Algerian crude (mainly light crude) dropped by 

about 80%. Kuwait, a producer of heavy crudes, on the other hand, experienced an increase of 

crude to the US market by about 48% during the same period. 

 
(Chapter 11) 
 
Arab Development Assistance 
 
Official concessional Arab Development Assistance extended by Donor Arab Countries8 

in 2015 dropped to about US$ 12.1 billion, i.e., a drop of about US$ 6.4 billion compared 

to 2014. Thus, total concessional development assistance extended by Arab countries 

during (1970-2015) was about US$ 202.7 billion. Arab development assistance as a share 

of total GDP for major donor countries was about 0.86% in 2015. 

 

 

 

                                                        
8 This includes total development aid commitments by Saudi Arabia and net withdrawals for other 
countries.  

Figure 11.1 
Arab Official Development Assistance (net disbursements) 

(1970-2015) 
Arab Official Development Assistance (net disbursements) 

1970-2014 
 

Source: Annex 11/1 
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On the other hand, development assistance extended by the Institutions of the Arab 
Coordination Group9, was about US$ 17.7 billion in 2015, up from about US$ 15.4 
billion in 2014, i.e., an increase of about 14.9%. Commitments extended by these 
institutions to Arab countries accounted for 36.1% in 2014 against 45.1% in 2014, (Annex 
Table 11/3). 
 
Sectoral distribution of finance operations by the institutions of the Arab Coordination 
Group for 2015 suggests a continued focus on support to infrastructure projects, 
particularly energy projects of different types. Total development assistance for these 
projects in 2015 accounted for about US$ 10.9 billion, i.e., about 61.7% of total assistance 
extended during the year.  
 
Total official development assistance (ODA) extended to Arab countries from all sources, 
excluding Arab institutional aid, was about US$ 22.3 billion in 2014, i.e., a drop of 0.9% 
compared to 2013. This assistance accounts for about 13.8% of total official development 
aid extended to developing countries during 2014. Initial estimates by the OECD ODA 
Committee suggest that net ODA has remained around US$ 131.5 billion in 2015, 
compared to US$ 137.2 billion recorded in 2014, (Annex Table 11/4 & Figure 11.2). 
 
 
 

                                                        
9 The institutions of Arab Coordination Group consists of nine institutions, three of which are national 
institutions including the Kuwait Fund for Arab Development, the Saudi Fund for Development, the Abu 
Dhabi Fund for Development, the six regional organizations are the Arab Fund for Economic and Social 
Development, Islamic Development Bank, OPEC Fund for international Development, the Arab Bank for 
Economic Development in Africa, the Arab Gulf Program for United Nations Development 
Organizations as well as the Arab Monetary Fund. 

Figure 11.2 
Sectoral Distribution of Cumulative Total Development 

 Aid Provided by Arab and Regional Development Funds (2015) 
 

Source: Annex 11/6. 
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(Chapter 12) 
 
Inter-Arab Cooperation in the Field of Climate Changes 

Climate Change is long term global challenge that implies different types of interaction 
among environmental, economic, political, institutional, social and technological factors. 
Climate change is a reality. There is a consensus within science community that climate 
changes mainly as a result of man-made emissions that has significant regional and global 
effects.   
 
Despite the low contribution by the Arab region to greenhouse emissions (less than 5% of 
total global emissions), it will be one of the regions that are most vulnerable to possible 
effects of climate change and related interactions. This is due to the sheer expanse of the 
region; its diverse social and economic structure; its deteriorating natural resources; and 
the dependence of a number of countries in the region on resources that are affected by 
climate change, including agriculture, water sources, and fisheries. 
 
Potential climate change-related interactions threaten coastal areas. Furthermore, they 
include severe drought, desertification and water scarcity; higher salinity of underground 
water; more widespread epidemics, pests and diseases, with ensuing negative implications 
for economic and social development, further impediments to sustainable development. 
This would make it more difficult for Arab countries to deliver on sustainable development 
goals for (2015-2039). 
 
Therefore, the interest in climate change is not only about a better life for human beings; it 
is rather about mitigating its threats and costs to the world. Taking into account that Arab 
region is most affected by climate change, the issue has received ample attention in Arab 
countries. Hence, it was decided that the Council of Arab Ministers in charge of 
Environment will be the coordination body for the Arab region in this respect. 
 
The Council of Arab Ministers in charge of Environment adopted an inter-Arab action plan 

to respond to climate change. It includes programs and activities to cope with climate 

change. This action plan may also build on the Paris Convention in order to bring about the 

desired change in this respect in the Arab region.  
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(Chapter 13) 
 
Palestinian Economic Developments  
 
The Palestinian territories have experienced a slowdown in economic activity during 2015 
due to economic blockade imposed by Israeli occupation authorities for the ninth 
consecutive year. The result was more restrictions on movements of goods and persons, 
more obstacles to export and import transactions, lower donor aid for budget particularly 
for development spending, and further delay of transfers for reconstruction in Gaza Strip. 
 
Over recent years, Palestinian economy faced a series of financial, political and security 
crises, including Israeli wars and security crackdowns against Palestinian territories, 
seizure of fiscal revenue under settlement between Israel and the Palestinian Authority, 
tightening blockade against the Gaza Strip and tightening restrictions and impediments in 
the West Bank from time to time, restrictions on movement and access of people and 
goods, fluctuating, and recently deteriorating, external assistance.                
 
Despite the fact that Gross Domestic Product (GDP) at constant prices picked up in 2015 
by 3.5%, it remains around levels recorded before 16 years. The economy continues to 
depend on exogenous factors. Despite the decrease in the unemployment rate to 25.6% in 
2015, the unemployment in the West Bank reached 17.3% while in Gaza it recorded 41%. 
The growth does not create enough jobs, as it has not been driven by greater private 
investment or greater productive capacity.  
 
Israeli occupation has been the most influential factor in defining the structure and nature 
of the Palestinian economy and, consequently, human development indicators. The current 
effective Israeli policy aims at hindering Palestinian economy, impeding economic activity 
with a view to hindering any attempt to achieve real economic development in the 
Palestinian territories as 90% of Palestinians depend on Israel for livelihood.  
 
However, the economy can grow at rates that are one-third higher if Israel lifted its 
restrictions on development in 60% of West Bank territories currently under its full control, 
referred to as “Area C” and the Ghor Area. The Palestinian Economy loses about US$ 3.4 
billion per annum due to the deprivation of Palestinians from access to “Area C” currently 
under the full control of Israel.10       

                                                        
10 World Bank, (2014), “Report on the growth of Palestinian Economy and Israeli Policy on Territories 
Occupies in 1967”. 
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Country Year
Poverty Ratio (National 

Poverty Line)

Poverty Ratio  
(International Poverty 

Line)*
Gini Coefficient (%) Notes

1980 44.20
1987/1986 3.0 0.00 36.06

1992 14.4 2.74 43.36
1997 21.1 1.49 36.42

2003/2002 14.2 1.16 38.87
2006 13.0 0.25 37.72
2008 13.3 0.07 33.82
2010 14.4 0.08 35.43
2013 35.40

UAE 2007 38.30
Bahrain 2003 11 0 .

1985 7.7 8.64 43.43
1990 6.7 5.86 40.24
1995 6.2 6.47 41.66
2000 32.4 2.55 40.81
2005 23.33 1.38 41.42
2010 15.5 0.74 35.79
2013 36.10
1988 8.1 7.10 40.19
1995 14.1 6.38 35.33
2000 12.1 . 36.90
2005 5.7 . .
1995 54.7 . .
2000 60.0 . .
2004 44.8 46.11 64.34
1996 9.6 4.76 36.77
2000 42.0 . .
2002 . 18.83 39.96
2006 . 40.00
2013 40.8 44.00
1992 77.5 . .
1996 90.5 . .
2002 50.0 . .
2009 46.5 19.80 35.29
2013 35.30
1997 14.3 . 33.70

2003/2004 11.4 1.71 35.78
2006/2007 12.3 . 33.80

2013 35.80
Somalia 2002 43.2 . .

1993 37.00
1998 51.00
2004 41.50
2007 22.4 3.37 30.86
2012 18.9 3.91 29.54
2013 30.90

Oman 2000 39.90
2003 35.5 . .
2007 31.2 0.92 38.65
2009 26.2 0.08 35.50
2011 25.8 40.30
2013 35.50

Qatar 2007 41.10
2013 41.10
1987 34.70
1999 36.00
1996 6.3 . .

2005/2004 28.6 . 36.00
1982/1981 17.2 . .
1991/1990 24.3 4.46 32.00
1996/1995 19.4 2.46 30.13
2000/1999 16.7 1.81 32.76
2005/2004 19.6 2.26 32.14

2008 22.0 1.68 30.75
2009 21.6
2011 25.2
2013 26.3 30.80
1980 54.00

1985/1984 21.1 10.29 39.19
1991/1990 13.1 2.45 39.20
1999/1998 16.3 6.76 39.46
2001/2000 15.3 6.27 40.63
2004/2003 14.2 . .

2007 8.9 2.57 40.88
2013 40.90
1987 . 41.32 43.94
1990 56.6 . .
1993 . 42.79 50.05

1996/1995 50.5 23.40 37.29
2000 51.0 21.16 39.04
2004 46.7 25.41 41.26
2008 42.0 23.43 40.46
2013 40.50
1992 19.1 1.05 39.45
1998 40.1 10.47 33.44

2006/2005 34.8 9.78 37.69
2012 38.0
2013 37.70

* Poverty line is 1.25 dollars at Purchasing Power Parity for 2005
Sources: World Bank database on Poverty and UN Country Reports on Millennium Development Goals

                  Joint Arab Economic Report (2015), and various official national and international sources.

 Annex Table (2/7): Poverty and Income Inequality Ratios in Arab Countries

Jordan

Tunisia

National Poverty Line: 1277 
Tunisian Dinars per person 
each year for cities and 820 
Tunisian Dinars per person 

each year for regions

Algeria

Comoros

Djibouti
National Poverty Line: 

147936 Djiboutian Franc per 
year

Sudan
National Poverty Line: 114 

Sudanese Pound (year 2010)

Syria

Iraq

Morocco

Mauritania

Yemen

Palestine
National Poverty Line: 2293 

Israeli New Sheqel (year 
2011)

Kuwait

Lebanon

Egypt
National Poverty Line: 3920.8 

Egyptian Pound (years 
2012/2013)
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Indicator Year Index Value

   Population, urban (% of total) 2014 57.4       %

   Population ages 0 -14 (% of total) 2014 33.3       %

   Population ages 15-65 (% of total) 2014 62.4       %

   Population ages 65 and above (% of total) 2014 4.3       %

   Illiteracy rate, adult total (% of people ages 15 and above) 2015 19.5       %

   Illiteracy rate, adult male (% of males ages 15 and above) 2015 12.3       %

   Illiteracy rate, adult female (% of females ages 15 and above) 2015 27.4       %

   Illiteracy rate, youth total (% of people ages 15-24) 2015 7.2       %

   Illiteracy rate, youth male (% of males ages 15-24) 2015 5.7       %

   Illiteracy rate, youth female (% of females ages 15-24) 2015 8.9       %

   Gender literacy gap, adult total 2012 - 2005 0.8       

   Gender literacy gap, youth total 2012 - 2005 0.9       

   Total enrollment, primary (% net) 2013 75.9       %

   Total enrollment, primary, Male (% net) 2013 76.8       %

   Total enrollment, primary, Female (% net) 2013 74.9       %

   Gender enrollment gap in primary education   2013 0.94       

   Expected years of schooling in primary education , Total 2014 11.9       Year

   Expected years of schooling in primary education , Male 2014 12.3       Year

   Expected years of schooling in primary education , Female 2014 11.6       Year

   Dropout rate in primary education  , Total 2014-2008 8.8       %

   Dropout rate in primary education  , Male  2013 10.3       %

   Dropout rate in primary education  , Female  2013 13.3       %

   Public expenditure on education as a percentage of GNP 2014 4.3       %

   Public expenditure on education as a percentage of total public expenditure 2011 16.0       %

   Life expectancy at birth, total (years) 2014 73.0       Year

   Total fertility rate, (births per woman) 2014 3.4       Child

   Mortality rate, infant (per 1,000 live births) 2015 28       Child

   Mortality rate, under-5 (per 1,000 live births) 2015 36       Child

   Total expenditure on health as a percentage of GDP 2015 4.8       %

   Public expenditure on Health as a percentage of total expenditure on health 2015 63.2       %

   Improved water sources (% of population with access) 2015 93.0       %

   Improved water sources, urban (% of urban population with access) 2015 94.3       %

   Improved water sources, rural (% of rural population with access) 2015 88.2       %

   Improved sanitation facilities (% of population with access) 2015 91.0       %

   Improved sanitation facilities, urban (% of urban population with access) 2015 92.7       %

   Improved sanitation facilities, rural (% of rural population with access) 2015 87.0       %

Sources : The Arab Fund for Economic and Social Development, Database, February 2016; UNDP; The World Bank, "World 
Development  Indicators", different reports; The World Bank Database , January 2016; "Human Development Report",                  
different reports; UNESCO Database, February 2016. 

Annex Table (2/19)  : Summary of Development Indicators in the Arab Countries
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(Billion Barrels at Year's End)

2011 2012 2013 2014 2015*
Change (%)
2014/2015

 Algeria 12.20 12.20 12.20 12.20 12.20 0.0
 Bahrain 0.12 0.12 0.12 0.12 0.12 0.0
 Egypt 4.30 4.20 4.20 3.68 3.47 -5.7
 Iraq 141.40 145.30 145.30 143.07 143.07 0.0
 Kuwait 101.50 101.50 101.50 101.50 101.50 0.0
 Libya 48.00 48.50 48.40 48.42 48.42 0.0
 Oman 5.50 5.50 5.50 5.50 5.50 0.0
 Qatar 25.26 25.24 25.24 25.24 25.24 0.0
 Saudi Arabia 265.40 265.90 265.85 266.58 266.58 0.0
 Sudan 5.00 1.50 1.50 1.50 1.50 0.0
 Syria 2.50 2.50 2.50 2.50 2.50 0.0
 Tunisia 0.43 0.43 0.43 0.43 0.43 0.0
 UAE 97.80 97.80 97.80 97.80 97.80 0.0
 Yemen 2.67 2.67 2.67 2.67 2.67 0.0

 Total Arab countries 712.1 713.4 713.2 711.2 711.0 -0.03
 Angola 9.06 9.06 9.01 8.42 8.42 0.0
 Ecuador 8.24 8.24 8.24 8.23 8.23 0.0
 Iran 154.58 157.30 157.80 157.53 157.53 0.0
 Nigeria 37.20 37.14 37.14 37.07 37.07 0.0
 Venezuela 99.40 99.40 99.40 100.00 100.00 0.0

 Total non-Arab OPEC 308.5 311.1 311.6 311.3 311.3 0.00

 Total OPEC 1000.0 1007.6 1007.9 1006.1 1006.1 0.00
 Brazil 13.99 13.15 15.05 15.31 16.18 5.7
 Canada 5.60 6.00 6.00 6.00 4.56 -24.0
 China 20.35 23.72 24.38 24.65 25.10 1.8
 CIS 98.90 119.06 118.89 119.79 119.79 0.0
 Of which: Azerbaijan 7.00 7.00 7.00 7.00 7.00 0.0

Kazakhstan 30.00 30.00 30.00 30.00 30.00 0.0
Russian Federation 60.00 80.00 80.00 80.90 80.90 0.0
Turkmenistan 0.60 0.60 0.60 0.60 0.60 0.0
Uzbekistan 0.59 0.59 0.59 0.59 0.59 0.0

 Mexico 10.16 10.26 10.07 9.81 9.71 -1.0
 Norway 5.32 5.37 5.83 5.50 5.14 -6.5
 UK 2.83 3.10 2.98 2.98 2.75 -7.7
 USA 20.68 28.95 33.40 36.50 39.90 9.3
 Rest of the world 43.17 32.70 40.41 38.57 39.07 1.3

 World total 1241.6 1266.8 1281.8 1281.6 1284.5 0.22

 Arab countries/ world (%) 57.4 56.3 55.6 55.5 55.4

* Preliminary estimates.
- Canada's oil reserves exclude unconventional reserves such as oil sands.
- World's oil reserves exclude Bitumen and extra heavy oil in Venezuela.
- 50% of the Divided Zone's oil reserves is added to each of Saudi Arabia and Kuwait oil reserves.
Source: Secretary General's Annual Report 2015,OAPEC.

Annex Table (5/1): Arab and World Crude Oil Reserves
 (2011-2015)
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(Billion Cubic Meters at Year's End)

2011 2012 2013 2014 2015*
Change (%)
2015/2014

 Algeria 4,504 4,504 4,505 4,505 4,505 0.0

 Bahrain 92 92 92 92 92 0.0

 Egypt 2,045 2,186 2,186 2,186 2,186 0.0

 Iraq 3,158 3,694 3,694 3,694 3,694 0.0

 Kuwait 1,784 1,784 1,784 1,784 1,784 0.0

 Libya 1,547 1,532 1,532 1,532 1,532 0.0

 Oman 705 705 705 705 705 0.0

 Qatar 25,030 24,400 24,400 24,400 24,400 0.0

 Saudi Arabia 8,150 8,234 8,234 8,316 8,489 2.1

 Sudan 85 85 85 85 85 0.0

 Syria 285 285 285 285 285 0.0

 Tunisia 65 65 65 65 65 0.0

 UAE 6,091 6,091 6,091 6,091 6,091 0.0

 Yemen 479 479 479 479 479 0.0

 Total Arab countries 54,020 54,136 54,137 54,219 54,392 0.3

 Angola 275 275 275 275 308 12.0

 Ecuador 8 6 6 6 11 83.3

 Iran 33,090 33,780 33,780 34,020 34,020 0.0

 Nigeria 5,154 5,118 5,118 5,111 5,111 0.0

 Venezuela 5,525 5,563 5,562 5,581 5,617 0.6

 Total non-Arab OPEC 44,052 44,742 44,741 44,993 45,067 0.2

 Total OPEC 94,316 94,981 94,981 95,315 95,562 0.3

 Brazil 417 396 389 476 471 -1.0

 Canada 1,727 1,930 1,889 2,033 1,996 -1.8

 China 3,036 4,006 4,406 4,643 4,945 6.5

 CIS 61,301 61,675 61,675 61,675 61,675 0.0

 Of which: Azerbaijan 850 991 991 991 991 0.0

      Kazakhstan 2,407 2,407 2,407 2,407 2,407 0.0

      Russian Federation 47,573 47,806 47,806 47,806 47,806 0.0

      Turkmenistan 7,504 7,504 7,504 7,504 7,504 0.0

      Uzbekistan 1,841 1,841 1,841 1,841 1,841 0.0

 Mexico 490 488 484 469 433 -7.7

 Norway 2,007 2,070 2,049 2,049 1,922 -6.2

 UK 253 246 241 241 205 -14.9

 USA 7,717 9,877 8,723 9,579 10,441 9.0

 Rest of the world 15,777 15,297 17,851 15,501 15,200 -1.9

 World total 190,797 194,862 196,585 195,877 196,747 0.4

 Arab countries/world  (%) 28.3 27.8 27.5 27.7 27.6

* Preliminary estimates.
Source: Secretary General's Annual Report 2015,OAPEC.

Annex Table (5/2): Arab and World Natural Gas Reserves
 (2011-2015)



108

JOINT ARAB ECONOMIC REPORT 2016

104 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

(Thousand Barrels/Day)

2011 2012 2013 2014 2015* Change (%)
2015/2014

 Algeria 1,262.0 1,203.0 1,203.0 1,193.0 1,148.0 -3.8
 Bahrain 190.0 173.0 197.0 202.0 200.9 -0.5
 Egypt 566.0 571.5 579.6 593.4 596.2 0.5
 Iraq 2,653.0 2,942.0 2,980.0 3,110.0 3,481.0 11.9
 Kuwait 2,658.7 2,977.6 2,924.9 2,866.8 2,858.9 -0.3
 Libya 589.5 1,454.0 993.3 480.0 412.0 -14.2
 Oman 780.2 813.2 841.0 943.6 981.1 4.0
 Qatar 734.0 736.0 724.0 709.0 664.0 -6.3
 Saudi Arabia 9,311.0 9,763.4 9,640.0 9,701.0 10,191.0 5.1
 Sudan 453.0 99.7 117.8 122.0 120.0 -1.6
 Syria 330.0 170.0 31.0 10.0 9.7 -3.0
 Tunisia 70.0 66.8 62.7 54.2 49.7 -8.3
 UAE 2,564.0 2,652.5 2,797.0 2,794.0 2,971.0 6.3
 Yemen 190.0 180.1 158.8 140.4 24.0 -82.9
 Total Arab countries 22,351.4 23,802.8 23,250.1 22,919.4 23,707.5 3.4
 Angola 1,618.0 1,704.0 1,701.2 1,652.0 1,767.0 7.0
 Ecuador 500.3 503.6 526.4 557.0 544.0 -2.3
 Iran 3,576.0 3,739.8 3,575.0 3,121.0 3,108.0 -0.4
 Nigeria 1,974.8 1,954.1 1,753.0 1,807.0 1,721.0 -4.8
 Venezuela 2,880.9 2,803.9 2,789.0 2,683.0 2,652.0 -1.2
 Total non-Arab OPEC 10,550.0 10,705.4 10,344.6 9,820.0 9,792.0 -0.3
 Total OPEC 30,322.2 32,433.9 31,606.8 30,673.8 31,517.9 2.8
 Brazil 2,094.0 2,017.5 2,029.0 2,224.5 2,441.3 9.7
 Canada 2,082.8 2,339.5 2,504.2 2,777.8 2,835.3 2.1
 China 4,090.2 4,228.1 4,175.0 4,201.0 4,287.6 2.1
 CIS 13,264.5 12,792.0 13,315.0 13,400.0 13,477.0 0.6
 Of which: Azerbaijan 931.0 861.3 815.0 792.9 795.7 0.4
      Kazakhstan 1,600.0 1,559.5 1,398.5 1,361.4 1,367.0 0.4
      Russian Federation 10,325.0 9,935.0 10,047.3 10,087.1 10,116.7 0.3
      Turkmenistan 220.0 215.4 229.0 235.0 255.0 8.5
      Uzbekistan 86.0 70.0 68.0 72.0 66.0 -8.3
 Mexico 2,561.3 2,553.9 2,531.5 2,434.2 2,268.5 -6.8
 Norway 1,739.4 1,604.5 1,517.0 1,524.0 1,577.0 3.5
 UK 993.6 869.0 798.0 768.0 860.0 12.0
 USA 5,642.5 6,504.2 7,449.5 8,467.4 9,367.5 10.6
 Rest of the world 7,136.9 6,156.8 7,029.0 7,741.3 7,419.6 -4.2
 World Oil Production 72,506.6 73,573.7 74,942.9 76,277.6 78,033.4 2.3
 Arab countries/world (%) 30.8 32.4 31.0 30.0 30.4

* Preliminary estimates.
- 50% of the Divided Zone's oil production is added to each of Saudi Arabia and Kuwait oil production.
Source: Secretary General's Annual Report 2015,OAPEC.

Annex Table (5/3): Arab and World Crude Oil Production
(2011-2015)
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(Million Cubic Meters/Year)

2011 2012 2013 2014* Change (%)
2014/2013

 Algeria 82,600 85,700 81,500 81,700 0.2

 Bahrain 12,700 13,800 14,700 15,400 4.8

 Egypt 61,300 58,800 56,400 48,800 -13.5

 Iraq 8,000 7,600 8,600 9,000 4.7

 Kuwait 11,900 14,300 16,300 15,000 -8.0

 Libya 7,900 18,100 18,300 15,800 -13.7

 Oman 26,921 28,692 29,950 29,840 -0.4

 Qatar 202,500 204,000 204,600 204,600 0.0

 Saudi Arabia 92,300 99,300 100,030 102,400 2.4

 Syria 7,900 5,800 5,300 3,743 -29.4

 Tunisia 1,930 1,860 2,790 2,600 -6.8

 UAE 52,300 54,300 54,600 54,200 -0.7

 Total Arab countries 568,251 592,252 593,070 583,083 -1.7

 Angola 752 760 925 732 -20.9

 Ecuador 241 517 515 578 12.2

 Iran 188,753 202,431 199,293 212,796 6.8

 Nigeria 41,323 42,571 38,411 43,842 14.1

 Venezuela 20,769 22,726 21,820 21,878 0.3

 Total non-Arab OPEC 251,838 269,005 260,964 279,826 7.2

 Total OPEC 709,338 752,305 744,894 762,526 2.4

 Canada 159,700 156,000 156,100 162,000 3.8

 China 102,700 107,200 117,100 134,500 14.9

 CIS 776,500 764,300 776,500 760,300 -2.1

 Of which: Azerbaijan 14,800 15,600 16,200 16,900 4.3

      Kazakhstan 19,300 18,400 18,500 19,300 4.3

      Russian Federation 607,000 592,300 604,800 578,700 -4.3

      Turkmenistan 59,500 62,300 62,300 69,300 11.2

      Uzbekistan 57,000 56,900 56,900 57,300 0.7

 Mexico 58,300 56,900 58,200 58,100 -0.2

 Norway 101,700 114,700 108,700 108,800 0.1

 UK 47,600 59,700 36,500 36,600 0.3

 USA 648,500 681,200 687,600 728,300 5.9

 Rest of the world 664,932 664,935 643,000 714,000 11.0

 World total 3,380,021 3,466,192 3,437,734 3,565,509 3.7

 Arab countries/world  (%) 16.8 17.1 17.3 16.4

* Preliminary estimates.
Source: Secretary General's Annual Report 2015,OAPEC. 

Annex Table (5/4): Arab and World Marketed Natural Gas
(2011-2014)
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(US Dollar per Barrel)

2011 2012 2013 2014 2015

 January 92.8 111.8 109.3 104.7 44.4

 February 100.3 117.5 112.8 105.4 54.1

 March 109.8 123.0 106.4 104.2 52.5

 April 118.1 118.2 101.1 104.3 57.3

 May 109.9 108.1 100.7 105.4 62.2

 June 109.0 94.0 101.0 107.9 60.2

 July 111.6 99.6 104.5 105.6 54.2

 August 106.3 109.5 107.5 100.8 45.5

 September 107.6 110.7 108.7 96.0 44.8

 October 106.3 108.4 106.7 85.1 45.0

 November 110.1 106.9 105.0 75.6 40.5

 December 107.3 106.6 107.7 59.5 33.6

 First quarter 101.0 117.4 109.5 104.7 50.3

 Second quarter 112.3 106.8 100.9 105.9 59.9

 Third quarter 108.5 106.6 106.9 100.8 48.2

 Fourth quarter 107.9 107.3 106.5 73.4 39.7

 Annual average 107.4 109.5 105.9 96.2 49.5

Source: Secretary General's Annual Report 2015,OAPEC

Annex Table (5/7): Spot Price of OPEC Basket of Crudes*
 (2011-2015)

* The OPEC basket of crudes (effective June 16, 2005) is comprised of Algeria's Saharan Blend, Iraq's Basra Light,
Kuwait Export, Libya's Es Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey. Effective 1 January and mid of October 2007, Angola’s
Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12th and 13th crudes comprising
the new Opec Basket.As of Jan.2009, the basket excludes the Indonesian crude.
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(US Dollar per Barrel)

Nominal Price Index* (2000=100) Constant 2000 Prices

2000 27.6 100.0 27.6

2001 23.1 101.8 22.7

2002 24.3 103.4 23.5

2003 28.2 105.1 26.8

2004 36.0 107.3 33.5

2005 50.6 109.5 46.2

2006 61.0 111.8 54.6

2007 69.1 114.3 60.5

2008 94.4 116.5 81.0

2009 61.0 117.3 52.0

2010 77.4 118.5 65.3

2011 107.5 120.1 89.5

2012 109.5 121.5 90.1

2013 105.9 123.0 86.1

2014 96.2 124.7 77.2

2015** 49.5 126.0 39.3

* The index represents the GDP Deflator of industrial countries as  published by the IMF.
**Preliminary data.
Source: Secretary General's Annual Report 2015,OAPEC.
 

Annex Table (5/8): Nominal and Real Prices of Crude Oil
(2000-2015)
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(Million US dollars)

2011 2012 2013 2014 2015*

 UAE 85,900 93,613 94,495 76,447 50,344

 Bahrain 6,305 7,269 7,216 6,034 3,069

 Algeria 37,289 34,662 29,807 26,976 13,804

 Saudi Arabia 289,518 307,119 284,906 264,207 140,358

 Syria 2,994 … … … …

 Iraq 83,768 92,685 90,411 81,740 48,924

 Qatar 27,328 21,014 18,162 21,511 9,728

 Kuwait 67,688 80,814 79,633 69,612 34,084

 Libya 7,391 41,705 27,659 7,821 2,501

 Egypt 4,689 4,770 4,590 4,175 2,148

 Sudan(North &South) 12,291 2,400 4,059 4,583 2,358

 Oman 27,735 30,669 32,096 30,900 17,800

 Yemen** 3,902 3,496 2,663 1,673 272

 Total (Current Price) 656,798 720,216 675,697 595,679 325,390

 Total (Real Price 2000=100) *** 546,876 592,770 549,347 478,067 261,724

 * Preliminary data.

** Center Bank

Source: Secretary General's Annual Report, 2016,OAPEC.

Annex Table (5/10): Value of Oil Exports in OAPEC 
Member Countries

(2011-2015)

*** Real prices represent revenues adjusted to the GDP Deflator of industrial countries as  published by the IMF.
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) Million US dollars  (

2011 2012 2013 2014 2015*
Merchandise Exports (F.O.B)

Total Arab Countries   1,265,386.3    1,391,495.1    1,372,469.0    1,245,956.7    862,112.8  

Jordan   8,017.6    7,897.7    7,923.7    8,397.2    7,839.6  
UAE   299,169.5    356,541.9    371,027.9    343,063.3    300,476.5  
Bahrain   22,505.3    23,076.6    25,602.4    23,497.9    16,540.4  
Tunisia   17,822.2    16,998.1    17,043.7    16,708.8    14,068.8  
Algeria   72,880.0    71,806.0    64,378.0    60,040.0    35,000.0  
Djibouti   127.0    117.0    120.0    125.0    135.0  
Saudi Arabia   364,698.7    388,369.5    375,901.0    342,456.8    202,268.5  
Sudan   9,655.7    4,066.5    4,789.7    4,453.7    3,169.0  
Syria   10,504.9     ...    ...    ...    ... 
Iraq   79,680.5    94,208.6    89,768.2    83,981.0    46,000.0  
Oman   47,092.3    52,137.8    56,429.1    53,222.4    39,250.0  
Qatar   144,444.2    132,953.8    133,336.0    126,702.5    77,294.2  
Comoros   25.7    19.5    20.5    24.0    27.0  
Kuwait   102,899.9    119,664.7    115,718.9    104,529.6    55,299.1  
Lebanon   5,426.4    5,627.0    5,182.0    4,557.0    4,200.0  
Libya   19,059.9    61,026.2    46,018.2    19,300.0    15,000.0  
Egypt   27,913.4    25,091.8    26,477.8    25,268.7    19,030.9  
Morocco   21,645.0    21,473.3    21,939.4    19,969.8    23,564.8  
Mauritania   2,701.4    2,610.8    2,657.4    1,935.4    1,510.0  
Yemen   9,116.7    7,808.3    8,135.0    7,723.7    1,438.9  

Merchandise Imports (F.O.B)
Total Arab Countries  -689,955.6  -766,787.5  -811,384.7  -818,422.9  -746,672.3

Jordan  -16,849.3  -18,457.1  -19,588.2  -20,379.7  -18,191.1
UAE  -195,452.7  -218,053.1  -230,034.0  -234,608.6  -223,907.4
Bahrain  -17,522.6  -19,704.5  -21,280.1  -19,784.6  -15,709.6
Tunisia  -22,621.1  -23,103.3  -22,972.0  -23,369.4  -19,096.9
Algeria  -46,927.0  -51,569.0  -55,062.0  -59,440.0  -53,000.0
Djibouti  -554.0  -577.0  -595.0  -650.0  -750.0
Saudi Arabia  -119,960.8  -141,799.2  -153,343.7  -158,461.9  -154,991.0
Sudan  -8,127.6  -8,122.7  -8,727.9  -8,105.9  -8,367.6
Syria  -18,165.7    ...    ...    ...    ... 
Iraq  -40,632.5  -50,155.0  -50,447.0  -45,200.0  -34,000.0
Oman  -21,498.0  -25,628.1  -32,044.2  -27,888.2  -25,000.0
Qatar  -26,925.9  -30,787.2  -31,474.7  -31,145.3  -28,496.2
Comoros  -198.8  -217.9  -227.7  -227.6  -229.0
Kuwait  -22,600.6  -24,245.9  -25,570.5  -26,989.5  -27,326.1
Lebanon  -19,353.5  -20,339.7  -20,510.0  -19,580.0  -17,300.0
Libya  -11,200.0  -25,589.7  -34,049.6  -30,418.9  -24,000.0
Egypt  -49,485.4  -52,440.9  -49,101.9  -56,446.4  -50,056.2
Morocco  -40,933.4  -41,571.2  -42,288.7  -40,580.5  -37,894.4
Mauritania  -2,404.0  -3,071.6  -3,027.5  -2,646.3  -1,934.1
Yemen  -8,542.5  -11,354.5  -11,039.9  -12,500.2  -6,422.8

* Preliminary data.

     

Annex Table (9/1) : Balance of Payments of the Arab Countries
(2011-2015)

Sources: Joint Arab Economic Report Questionnaire of 2016 and national sources.
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) Million US Dollars  (

2011 2012 2013 2014 2015*

Total Arab Countries 575,430.7 624,707.5 561,084.3 427,533.9 115,440.5

Jordan -8,831.7 -10,559.4 -11,664.5 -11,982.5 -10,351.5
UAE 103,716.8 138,488.8 140,993.9 108,454.7 76,569.1
Bahrain 4,982.7 3,372.1 4,322.3 3,713.3 830.9
Tunisia -4,798.9 -6,105.1 -5,928.3 -6,660.5 -5,028.1
Algeria 25,953.0 20,237.0 9,316.0 600.0 -18,000.0
Djibouti -427.0 -460.0 -475.0 -525.0 -615.0

 Saudi Arabia 244,737.9 246,570.4 222,557.3 183,994.9 47,277.5
Sudan 1,528.1 -4,056.2 -3,938.2 -3,652.2 -5,198.6
Syria -7,660.8    ...    ...   …   …
Iraq 39,048.0 44,053.6 39,321.2 38,781.0 12,000.0
Oman 25,594.3 26,509.8 24,384.9 25,334.2 14,250.0
Qatar 117,518.3 102,166.6 101,861.3 95,557.1 48,798.1
Comoros -173.1 -198.4 -207.2 -203.6 -202.0
Kuwait 80,299.3 95,418.8 90,148.4 77,540.1 27,973.0
Lebanon -13,927.1 -14,712.8 -15,328.0 -15,023.0 -13,100.0
Libya 7,859.8 35,436.5 11,968.5 -11,118.9 -9,000.0
Egypt -21,572.0 -27,349.1 -22,624.1 -31,177.7 -31,025.3
Morocco -19,288.4 -20,097.9 -20,349.3 -20,610.7 -14,329.6
Mauritania 297.3 -460.9 -370.1 -710.9 -424.1
Yemen 574.2 -3,546.2 -2,904.9 -4,776.5 -4,983.9

Total Arab Countries -150,879.2 -150,325.3 -158,865.0 -173,272.9 -145,320.1

Jordan 998.9 1,490.6 1,366.9 2,091.7 1,252.8
UAE -37,358.7 -40,054.5 -40,490.1 -39,455.4 -34,309.1
Bahrain -408.8 1,280.3 253.5 174.2 1,457.2
Tunisia -485.4 234.0 -198.4 13.2 -659.6
Algeria -10,845.0 -10,912.0 -10,976.0 -8,130.0 -7,500.0
Djibouti 267.0 275.0 283.2 320.0 350.0
Saudi Arabia -56,806.9 -51,368.5 -51,245.6 -71,502.9 -60,062.8
Sudan -3,998.7 -3,057.2 -3,176.2 -1,454.8 -1,822.6
Syria -2,211.0    ...    ...    ...    ... 
Iraq -8,533.4 -9,399.6 -11,866.0 -11,190.0 -7,500.0
Oman -9,531.9 -10,897.3 -10,031.2 -10,975.3 -7,000.0
Qatar -22,744.1 -26,108.8 -26,667.9 -28,633.2 -19,343.7
Comoros -31.5 -33.8 -28.9 -25.4 -26.0
Kuwait 264.3 434.8 -1,569.2 -2,449.8 -5,489.2
Lebanon 7,030.2 8,828.0 9,003.0 6,435.0 4,200.0
Libya -4,309.8 -8,775.4 -8,706.3 -6,793.7 -6,000.0
Egypt -1,550.0 -1,979.2 -5,323.0 -2,402.7 -3,930.7
Morocco 3,290.9 3,025.0 3,779.6 4,369.6 3,024.7
Mauritania -679.9 -1,035.8 -999.5 -873.5 -569.6
Yemen -3,235.4 -2,271.1 -2,272.9 -2,789.8 -1,391.5

* Preliminary data.

Trade Balance

Net Services and Income

Annex Table (9/1) "A": Balance of Payments of the Arab Countries

(2011-2015)
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) Million US Dollars  (

2011 2012 2013 2014 2015*

Total Arab Countries 424,551.5 474,382.2 402,220.2 254,261.0 -29,977.4

Jordan -7,832.8 -9,068.8 -10,297.6 -9,890.8 -9,098.7
UAE 66,358.1 98,434.3 100,503.7 68,999.3 42,260.0
Bahrain 4,573.9 4,652.4 4,575.8 3,887.5 2,288.0
Tunisia -5,284.3 -5,871.1 -6,126.7 -6,647.4 -5,785.5
Algeria 15,108.0 9,325.0 -1,660.0 -7,530.0 -25,500.0
Djibouti -160.0 -185.0 -191.8 -205.0 -265.0
Saudi Arabia 187,930.9 195,201.8 171,311.7 112,492.0 -12,785.3
Sudan -2,470.6 -7,113.4 -7,114.4 -5,107.0 -7,021.2
Syria -9,871.8    ...    ...    ...    ... 
Iraq 30,514.6 34,654.0 27,455.2 27,591.0 4,500.0
Oman 16,062.4 15,612.5 14,353.7 14,358.9 7,250.0
Qatar 94,774.2 76,057.8 75,193.4 66,923.9 29,454.4
Comoros -204.5 -232.2 -236.1 -229.0 -228.0
Kuwait 80,563.6 95,853.6 88,579.2 75,090.3 22,483.8
Lebanon -6,896.9 -5,884.7 -6,325.0 -8,588.0 -8,900.0
Libya 3,550.0 26,661.1 3,262.2 -17,912.6 -15,000.0
Egypt -23,122.0 -29,328.3 -27,947.1 -33,580.4 -34,956.0
Morocco -15,997.5 -17,072.9 -16,569.7 -16,241.1 -11,304.9
Mauritania -382.6 -1,496.6 -1,369.6 -1,584.4 -993.7
Yemen -2,661.2 -5,817.3 -5,176.9 -7,566.3 -6,375.4

Total Arab Countries -52,535.2 -57,285.6 -64,068.4 -63,072.8 -71,298.7

Jordan 4,872.6 4,351.1 6,788.9 7,279.1 5,626.7
UAE -22,028.6 -24,479.2 -26,412.5 -28,645.3 -29,952.3
Bahrain -2,050.0 -2,074.5 -2,166.0 -2,364.4 -2,367.3
Tunisia 1,898.9 2,149.5 2,249.6 2,313.0 1,937.1
Algeria 2,649.0 3,163.0 2,417.0 3,300.0 2,800.0
Djibouti 15.0 24.0 20.5 25.0 30.0
Saudi Arabia -29,385.9 -30,438.4 -35,869.3 -38,733.9 -40,692.8
Sudan 1,129.6 871.6 1,716.6 1,561.5 1,087.8
Syria 1,218.9    ...    ...    ...    ... 
Iraq -4,386.0 -5,112.0 -4,865.0 -3,163.0 400.0
Oman -7,214.6 -8,085.8 -9,105.3 -10,301.7 -9,500.0
Qatar -12,650.7 -14,057.7 -14,732.4 -17,514.0 -15,703.6
Comoros 150.1 192.7 176.6 173.2 175.0
Kuwait -14,378.1 -16,717.0 -19,102.2 -20,681.0 -16,515.0
Lebanon 2,525.3 2,482.4 1,349.0 1,247.0 2,100.0
Libya -377.0 -2,824.6 -3,252.0 -1,121.3 -1,100.0
Egypt 15,221.1 19,787.3 24,160.3 27,657.4 18,201.5
Morocco 8,006.9 7,706.2 8,709.7 9,722.9 8,633.9
Mauritania 114.4 318.8 145.5 113.7 190.9
Yemen 2,133.8 5,457.1 3,702.6 6,058.9 3,349.4

* Preliminary data.

Goods, Services & Income Balance

Net Current Transfers

Annex Table (9/1) "B" : Balance of Payments of the Arab Countries
(2011-2015)



162

JOINT ARAB ECONOMIC REPORT 2016

158 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

) Million US dollars  (

2011 2012 2013 2014 2015*

Total Arab Countries 342,026.3 417,150.8 338,151.8 191,188.2 -101,275.9

Jordan -2,960.2 -4,717.8 -3,508.7 -2,611.7 -3,472.0
UAE 44,329.5 73,955.1 74,091.2 40,354.0 12,307.7
Bahrain 2,523.9 2,577.9 2,409.8 1,523.1 -79.3
Tunisia -3,385.5 -3,721.6 -3,877.1 -4,334.4 -3,848.4
Algeria 17,757.0 12,488.0 757.0 -4,230.0 -22,700.0
Djibouti -145.0 -161.0 -171.2 -180.0 -235.0
Saudi Arabia 158,545.1 164,763.4 135,442.4 73,758.1 -53,477.9
Sudan -1,341.0 -6,241.8 -5,397.8 -3,545.5 -5,933.4
Syria -8,652.8    ...    ...    ...    ... 
Iraq 26,128.6 29,542.0 22,590.2 24,428.0 4,900.0
Oman 8,847.9 7,526.7 5,248.4 4,057.2 -2,250.0
Qatar 52,133.6 62,000.3 60,461.0 49,409.9 13,750.8
Comoros -54.5 -39.5 -59.4 -55.7 -53.0
Kuwait 66,185.5 79,136.6 69,477.0 54,409.3 5,968.8
Lebanon -4,371.6 -3,402.3 -4,976.0 -7,341.0 -6,800.0
Libya 3,173.0 23,836.5 10.2 -19,033.9 -16,100.0
Egypt -7,900.9 -9,541.0 -3,786.8 -5,923.0 -16,754.5
Morocco -7,990.7 -9,366.8 -7,860.0 -6,518.2 -2,671.0
Mauritania -268.1 -1,177.9 -1,224.0 -1,470.7 -802.8
Yemen -527.4 -306.1 -1,474.3 -1,507.4 -3,026.0

Total Arab Countries -280,551.7 -280,574.0 -242,793.7 -181,464.0 100,267.2

Jordan 3,242.5 5,372.4 2,616.5 1,359.8 2,433.2
UAE -30,251.9 -46,725.7 -40,163.4 -38,992.5 -2,151.1
Bahrain -2,624.5 -2,626.9 -2,412.0 -2,297.1 1,494.1
Tunisia 1,619.3 5,013.2 3,077.3 5,140.0 4,143.9
Algeria 2,370.0 -352.0 -623.0 3,560.0 -700.0
Djibouti 124.0 157.0 341.7 222.3 250.0
Saudi Arabia -113,290.7 -119,199.9 -126,868.1 -64,314.8 73,448.1
Sudan 2,782.4 3,959.6 3,819.2 2,106.4 5,981.8
Syria 1,914.1    ...    ...    ...    ... 
Iraq -12,546.0 -16,169.0 13,385.0 3,575.0 3,000.0
Oman -6,132.6 -6,270.5 5,922.0 -2,052.0 4,000.0
Qatar -65,747.0 -44,398.7 -52,147.4 -49,176.9 -19,673.1
Comoros 43.9 39.8 60.4 45.2 47.0
Kuwait -61,125.8 -79,805.2 -67,574.9 -53,634.7 -7,279.5
Lebanon 2,719.7 4,254.4 4,254.4 7,048.0 6,400.0
Libya -2,459.8 -7,886.5 -4,443.3 -421.3 -550.0
Egypt -9,559.6 8,545.0 7,567.2 2,747.3 22,838.7
Morocco 8,336.1 13,280.6 8,925.3 2,381.2 5,900.0
Mauritania 561.3 1,790.9 1,483.4 891.3 898.4
Yemen -527.2 447.5 -14.0 348.8 -214.3

* Preliminary data.

Current Account Balance

Capital & Financial Accounts Balance

Annex Table (9/1) "C" : Balance of Payments of the Arab Countries
(2011-2015)
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) Million US dollars  (

2011 2012 2013 2014 2015*

Total Arab Countries -73,889.5 -73,035.7 -52,622.9 -36,688.9 -41,903.0

Jordan -282.2 -654.4 892.2 1,251.9 1,038.9
UAE -18,597.7 -17,263.4 -12,716.1 7,624.2 4,983.0
Bahrain 100.5 48.9 2.1 773.9 -1,414.9
Tunisia 98.9 96.8 126.4 132.3 103.6
Algeria 0.0 0.0 0.0 1,240.0 700.0
Djibouti 0.0 0.0 0.0 0.0 0.0
Saudi Arabia -45,254.4 -45,563.7 -8,574.4 -9,443.5 -19,970.1
Sudan -809.5 -2,275.4 -1,560.9 1,435.8 -9.9
Syria -373.1    ...    ...    ...    ... 

                                                          Iraq -3,189.0 -4,118.0 -28,115.0 -39,874.0 -22,000.0
Oman -1,222.4 -436.9 1,115.7 -889.5 -550.0
Qatar 720.2 1,521.9 750.7 1,060.4 419.2
Comoros 11.3 1.4 -1.2 9.0 8.0
Kuwait -5,029.8 668.6 -1,902.2 -774.6 1,305.8
Lebanon 1,651.9 -852.1    ...    ...    ... 
Libya -2,741.8 -2,538.9 -2,395.3 -2,122.8 -2,300.0
Egypt -870.6 -2,828.4 -992.6 1,638.2 -4,747.5
Morocco 2,288.0 -230.7 331.7 663.0 0.0
Mauritania -46.3 -126.9 -244.3 122.0 -121.6
Yemen -343.6 1,515.5 660.3 464.7 652.5

Total Arab Countries 85,660.9 171,654.3 113,422.9 16,112.8- 162,954.8-

Jordan -1,163.8 -3,788.5 319.3 2,227.8 468.0
UAE -4,520.1 9,966.0 21,211.7 8,985.7 15,139.6
Bahrain -622.3 660.4 142.6 721.3 -1,624.2
Tunisia -1,667.3 1,388.4 -673.5 937.9 399.1
Algeria 20,127.0 12,136.0 134.0 570.0 -22,700.0
Djibouti -21.0 -4.0 170.5 42.3 15.0
Saudi Arabia 98,878.1 112,559.4 69,150.7 6,628.5 -115,935.5
Sudan 631.8 -4,557.5 -3,139.6 -3.3 38.5
Syria -7,111.8    ...    ...    ...    ... 
Iraq 10,393.6 9,255.0 7,860.2 -11,871.0 -14,100.0
Oman 1,492.8 819.2 12,286.1 1,115.7 1,200.0
Qatar -14,343.6 16,079.5 9,064.3 1,293.4 -5,503.0
Comoros 0.8 1.7 -0.2 -1.5 2.0
Kuwait 4,460.4 3,316.8 3,374.4 1,274.4 -2,943.5
Lebanon -1,996.2 -1,536.9 -721.6 -293.0 -400.0
Libya -2,028.7 13,411.1 -9,127.8 -21,578.0 -18,950.0
Egypt -18,331.1 -3,824.4 2,787.8 -1,537.7 1,336.8
Morocco 2,633.5 3,683.1 1,397.0 -3,474.0 3,216.4
Mauritania 246.9 486.1 15.1 -457.4 -26.0
Yemen -1,398.2 1,602.9 -828.0 -693.9 -2,587.9

* Preliminary data.

Net Errors & Omissions

Overall Balance of Payments

Annex Table (9/1) "D" : Balance of Payments of the Arab Countries

(2011-2015)
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)billion barrels(

 Extra heavy
oil & bitumen

Kerogen oil Tight oil Total 

 OECD  809 1,016 118 1,943

 Americas  806 1,000 83 1,889

 Europe  3 4 17 24

 Asia Pacific  - 12 18 30

 Non - OECD  1,068 57 230 1,355

 E-Europe/Eurasia  552 20 78 650

 Asia and Middle East  17 34 56 107

 Africa   2 - 38 40

 Latin America   497 3 57 557

 Total   1,878 1,073 347 3,298

Source: IEA, World Energy Outlook,2015.

Annex Table (10/1) : Technically recoverable unconventional oil 
resources by type and region, end - 2014
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)billion barrels(

Basin / Region billon barrels

 Arab Basin   842

 Zagros Basin  115

 Suez Gulf  24.7

 Diyarbakir (Syria - Turkey)  13.5

 Sudan   0.71

 North Egypt  0.667

 Timimoun (Algeria)  0.55

 Atlantic (Tunisia, Algeria, Morocco)  0.45

 Al   Makla (Yemen)  0.38

 Pelagian (Tunisia - Libya)  0.226

 Gazian tep (Syria - Turkey)  0.221

 Sirte Basin (Libya)  0.17

 Tarfaya (Morocco)  0.05

 Nile Delta (Egypt)  0.02

 Dead Sea (Jordan)  0.0002

 Total  998.64

Source: US Geological Survey, 2007. 

Annex Table (10/2) : Sources of heavy Oil in MENA 
Region 
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)billion barrels(

Country Geological Resources Technically recoverable
 Resources 

Libya 614 26

UAE 376 22.5

Oman 116 6.2

Algeria 121 5.7

Egypt 114 4.6

Tunisia 29 1.4

Jordan 4 0.1

Total 1,374 66.5

Source:  EIA,Technically Recoverable Shale Oil and Gas Resources, December 29,2014.

Annex Table (10/3) : Resources of Shale Oil in Some Arab 
Countries 
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(US Dollar Per Barrels)

Crudes 2014 2015

OPEC Basket of Crudes: 96.2 49.5

Sahara Blend 99.6 52.8

Saudi Arab Light 97.1 49.9

Murban (UAE) 99.3 53.9

Kuwait Export 95.2 48.2

ES Sider (Libya) 98.4 51.4

Marine (Qatar) 96.3 50.7

Basra Light (Iraq) 94.4 47.9

(Other Crudes)

Dubai 96.6 51.1

Brent 99.0 52.4

WTI 93.2 48.7

Source:  OPEC, Monthly Oil Market Report, Various Issues.

Annex Table (10/5) : Spot Prices of OPEC Basket, Brent and West 
Texas (WTI)
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