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! The World Bank (2014, p. 21) « Global Financial Development: Financial

Inclusion »

2 CGAP & Arab Monetary Fund (2017) « Financial Inclusion Measurement in the
Arab World », Working Paper, January 2017.

3 Financial Inclusion Data Working Group (2011, p. 2) « Measuring Financial
Inclusion: Core Set of Financial Inclusion Indicators », Alliance of Financial
Inclusion.
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4 Asli Demirgue — Kunt and Leora Klapper (2012, P. 3) « Measuring Financial
Inclusion: The Global Financial Inclusion Index (Global Findex) », The World
Bank and Bill & Melinda Gates Foundation.
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Matrix of correlation
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Relationship between Financial Inclusion Index & Log(GDP per Capita)
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Relationship between Global Financial Inclusion Index & Bank Concentration
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. reg FININC 1GDPPC lbankconc ldoing

Source S8 df s Number of obs = 11

F( 3, T = 20.76

Model | 7.50147202 3 2.50049067 Prob > F = 0.0007

Residual .84330207 T 120471724 R-squared = 0.8989

Adj R-squared = 0.8556

Total | 8.34477409 10 .834477409 Root MSE = 34709
FININC Coef. Std. Err. t Pt [95% Conf. Interval

1GDPEC .3338836  .1429284 2,34 0.052  -.0040883  .6718554
Ibankconc | -.4566532 1604654  -2.85 0.025  -.8360936 -.0772128
1doing 2.143846  1.081132 1,98 0.088  -.4126244  4.700316
cons | -12.94159  3.845065  -3.37 0.012  -22.03372 -3.849452
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. reg 1GDPPC FININC lgvtex

Source SS df MS Number of obs = 11
F( 2, 8) = 8.99

Model 7.00380149 2 3.50190075 Prob > F = 0.0090
Residual 3.11573598 8 .389466997 R-squared = 0.6921
Adj R-squared = 0.6151

Total 10.1195375 10 1.01195375 Root MSE = .62407
1GDPPC Coef. Std. Err. t P>t [95% Conf. Interval]
FININC .6797317 .2610043 2.60 0.031 .0778548 1.281609
lgvtex .4187848 .3199885 1.31  0.227 -.31911 1.15668
_cons 8.95934 .5445552 16.45 0.000 7.703594 10.21509
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Chart of residuals vs fitted Global Financial Inclusion Index
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. reg3 ( 1GDPPC FININC lgvtex) ( FININC 1GDPPC lbankconc ldoing), 3sls inst( ldoing lbankconc lgvtex)

Three-stage least-squares regression

Equation Obs Parms RMSE "R-sq" chi2 P
1GDPPC 11 2 .5342082 0.6898 21.48 0.0000
FININC 11 3 .2971259 0.8836 84.75  0.0000
Coef. Std. Err. z P>|z| [95% Conf. Interval
1GDPPC
FININC .6157187 .2473692 2.49  0.013 .1308841 1.100553
lgvtex .4628233 .2834847 1.63 0.103 -.0927965 1.018443
_cons 8.888454 .4807424 18.49  0.000 7.946216 9.830692
FININC
1GDPPC .4708175 .205959 2.29  0.022 .0671453 .8744898
lbankconc -.3641106 .1220347 -2.98 0.003 -.6032942  -.1249271
ldoing 2.007994 .9635442 2.08 0.037 .1194816 3.896506
_cons -13.51016  2.820855 -4.79  0.000 -19.03893 -7.98138

Endogenous variables: 1GDPPC FININC
Exogenous variables: ldoing lbankconc lgvtex

A (g aall Glay jall 44 Hha aladiuly LG Y alaal) O lalaa ad pass L Lo
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